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Independent Auditor’s Report

To The Members of Fabtech Technologies Cleanrooms Private Limited (Formerly known as Fabtech
Turnkey Projects International Private Limited)

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Fabtech Technologies
Cleanrooms Private Limited (Formerly known as Fabtech Turnkey Projects International Private
Limited) (“the Holding Company”) and its subsidiary, (Holding Company and its subsidiary together
referred to as “the Group”) which includes jointly controlled entity and Group’s share of profit/loss
in its associate which comprise the Consolidated Balance Sheet as at 31% March 2022, and the
Consolidated Statement of Profit and Loss, the Consolidated Statement of Cash Flows for the year
then ended, and a summary of the significant accounting policies and other explanatory
information (herein referred to as “the consolidated financial statements”).

In our cpinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Companies
Act, 2013 ("the Act”} in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act read with the Companies
{Accounting Standards) Rules, 2005, as amended, {“Accounting Standards”} and other accounting
principles generally accepted in India, of the consclidated state of affairs of the Company as at 31
March 2022, and their consclidated profit and their consolidated cash flows for the year ended on
that date.

Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act {SAs}. Qur responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl)
together with the ethical requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Ruies made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAlI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the consolidated financial statements.
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Emphasis of Matter

We draw attention to the Note No. 53 in the Notes to the financial statements regarding the
implementation of composite scheme of arrangement amongst the Fabtech Technologies
International Limited {‘Demerged Company’) and Fabtech Technologies Private Limited (Formerly
known as Globeroute Ventures Private Limited (Resulting Company 1) and Fabsafe Technologies
Private Limited (Resulting Company 2) and Fabtech Technologies Cleanrooms Private Limited
(Formerly Known as Fabtech Turn key Projects International Private Limited) (Resulting Company 3}
and their respective Shareholders under section 230 to 232 and other applicable provisions of the
Companies Act, 2013. (“The Scheme”), The Appointed date of the scheme is 01/04/2019. The said
Scheme has been approved by National Company Law Tribunal, Mumbai Bench (“NCLT”) vide their
order dated 19th November 2020 and it has become effective from 30th December 2020 on filing
of the certified copies of the said NCLT Order with Registrar of Companies, Mumbai. Considering
the NCLT Order and Covid 19 Pandemic situation, the continuing operations of the resuiting
companies were commenced from 15 April, 2021. Qur opinion is not modified in respect of this
matter,

Information Other than the Financial Statements and Auditors Report Thereon

* The Holding Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Director's Report but does not
include the consoclidated financial statements, standalone financial statements and our
auditor’s report thereon.

¢ Our opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

¢ [n connection with our audit of the consolidated financial statements, our responsibility is
to read the other information, compare with the financial statements of subsidiary, jointly
controlled entity and associate audited by other auditors, to the extent it relates to these
entities and, in doing so, place reliance on the work of other auditors and consider whether
the other information is materially inconsistent with the consolidated financial statements
or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. Other information so far as it relates to the subsidiary, jointly

controlled entity and associate, is traced from their financial statements audited by other
auditors,

* If, based on the work we have performed we conclude that there is a material
misstatement of this other information, we are required to report that fact. We
nothing to report in this regard.
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Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is respansibie for the matters stated in section 134(5)
of the Act with respect to the preparation of these consolidated financial statements that give a
true and fair view of the consolidated financiat position, consolidated financial performance and
consolidated cash flows of the Group including its associate and jointly controlled entity in
accordance with the Accounting Standards and other accounting principles generally accepted in
India. The respective Board of Directors of the companies included in the Group and of its
associate and jointly controlled entity are responsible for maintenance of adequate accounting
records in accordance with provisions of the act for safeguarding the assets of the Group and its
associate and its jointly controlled entity and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of Holding Company as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
Companies included in the Group (and of its associate and jointly controlled entity) are
responsible for assessing the ability of the Group {and of its associate and jointly controiled entity)
ta continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate and
jointly controlled entity are alsc responsible for overseeing the financial reporting process of the
Group and of its associate and jointly controlied entity.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that inciudes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financi ) ;
statements. d/@/”

. . . . Aasi Oy wn A
As part of an audit in accordance with SAs, we exercise professional judgment and mai tgaikn "5/&@(;
professional skepticism throughout the audit. We also: &
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Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resuiting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Holding
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management,

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associate and jointly controlied entity to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its associate and jointly controfled entity to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of entities
or business activities within the Group and its associate and jointly controlled entity to
express an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and performance of the audit of financial statements of such entities
or business activities included in the consolidated financial statements of which we are the
independent auditors. For the other entities or business activities included in the
consolidated financial statements which have been audited by other auditors, such
auditors remain responsible for direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a ]
reasonably knowledgeable user of the consolidated financial statements
influenced. We consider quantitative materiality and qualitative factors in (i) plannife
scope of our audit work and in evaluating the results of our work; and (ii) to evalu 2
effect of any identified misstatements in the consolidated financial statements. '
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We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial statements of which we are
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal

CONErOl that We Id@n by QIR U AGHE e e s

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and cther matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

We did not audit the financial statements of one subsidiary, and one jointly controlled entity
whose financial statements reflect the total assets of Rs. 7,60,64,477 as at 31% March, 2022, total
revenues of Rs. 7,15,83,113 for the year ended 31/03/2022, as considered in consolidated
financial statements. We also did not Audit the financial Statements of one associate whose total
assets reflect of Rs. 12,81,89,210 as at 31/3/2022 and Total Revenue of Rs. 17,32,26,870 for the
year ended 31/3/2022. However we have included in the consolidated financial statements
Group's Associate share of net profit of Rs.74,671 for the year ended 31 March, 2022, as
considered in consolidated financial statements, in respect of said one associate. These financial
statements have been audited by other auditors whose reports have been furnished to us by the
Management and cur opinion on the consolidated financial statements, in so far as it relates to
the amounts and disclosures included in the respect of the subsidiary, jointly controlled entity and
associate, and our report in terms of subsection (3) of Section 143 of the Act, in so far as it relates
to the aforesaid subsidiary, jointly controlled entity and associate is based solely on the reports of
other auditors.

Qur opinion on the consolidated financial statements above and our report on Other Legal and
regulatory requirements below, is not modified in respect of the above matters with respect to

reliance on work done and reports of other auditors and financial statements certified by the
Management.

Report on Other Legal and Regulatory Requirements

1. As required by paragraph 3(xxi) of the Companies (Auditor’s Report) Order, 2020 (“CARO
2020%), issued by the Central Government of India in terms of sub- section (11} of Section
143 of the Act,we report that there are qualifications or adverse remarks included by the
respective quditors in their CARO 2020 reports issued in respect of the financial statements
of the companies which are included in the Consolidated Statements as follows:

a) The Company(Fabtech Technologies Cleanroom Private Limited) has ‘
sanctioned working capital limits in excess of Rs. 5 crores in aggregate//iét
Banks/financial institutions on the basis of security of current assets. Qu
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returns / statements filed with such Banks/ financial institutions are in agreement
with the books of account except for the Month of March 2022 as below:

Name of Bank Aggregate | Nature | Amount as | Amount s Difference(Rs. | Reasons for
Working | of per  Stock | per Books | In Lakhs) Difference
Capital Current | Statement of
Limits Asset Disclosed(Rs. | Accounts(Rs
and In Lakhs) in Lakhs)
Security
Offered
RBL Bunk Account | 6 crores({2 | Debtors 4564.83 5038.77 474.94 Lakhs | Related
No crores Lakhs Lakhs parties and
409001230803 Fund Supplies  to
Based and Government
4  crores Department
Non  fund outstanding
based) were not
considered
for Stock
statements,

and  further
reason  for
difference
were related
to TDS
entries
receivable
Incorporated
afterwards
from 26 AS,
Axis Bank Account | 10 Debtors 4564.83 5039.77 474.94 Lakhs | Related

No crores(6 Lakhs Lakhs parties  and
921030031622441 | crores Supplies  to
Fund Government
Based and Department
4 crores outstanding
Non fund were not
based) considered
for Stock
statements,
and  further
reason  for
difference
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were related
to DS
entries
receivable
incorporated
afterwards
from 26 AS,
RBL Bank Account | 6 crores(2 | Stock 1137.66 1131.39 6.27 Lakhs As informed
No crores “Lakhs Lakhs by the
409001230803 Fund mandagement
Based and not
4 crores significant
Non fund amount  in
based) nature
Axis Bank Account | 10 Stock 1137.66 1131.39 6.27 Lakhs As informed
No crores(6 Lakhs Lakhs by the
921030031622441 | crores management
Fund riot
Based and significant
4 crores amount  in
Non fund hature
based)

b) The Company(Fabtech Technologies Cleanrooms Private Limited) has not either
directly or indirectly, granted any loan to any of its directors or to any other person
in whom the director is interested, in accordance with the provisions of section 185
of the Act and the Company hos made investments through more than two layers of
investment companies in accordance with the provisions of section 186 of the Act.
Accordingly, provisions stated in paragraph 3(iv) of the Order are not applicable to
the Company. However we state that the company has made in the Investment in
Associate Company ADVANTEK AIR SYSTEMS PRIVATE LIMITED who has further
made the investment in the ALTAIR PARTITION SYSTEMS LLP Limited Liability
Partnership.

¢) In the Company(Fabtech Technologies Cleanrooms Private Limited),there were no
undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other
material statutory dues in arrears as at March 31, 2022 for a period of more than
six months from the date they became payable other than GST Reverse Charge
Mechanism on Legal Charges as given Below. However, Management of the
Company(Fabtech Technologies Cleanroom Private Limited) has agreed to pay
GST reverse charge mechanism dues before filing the Statutory returns
authorities.

G,Yz;-‘

t")
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Amount . .
Name of including Period to which
Statue Nature of Dues Interest the amount Due Date Paid Date
relates
{Rs.)
CGaST Act, | RCM — Legal Charges
2017 and Apr'21 to 17/09/2022
SGST Act, 7,295 Mar'22 20/4/2022
2017
GST  Liability  on
Supplies to Export
IGST Act,2017 | Orfented . | 856,518 | December2021 | 20/01/2022 | 2%/09/2022
Undertaking with
payment of tax as
per IGST Rules.
GST  Liability  on
Supplies to FExport
IGST Act, 2017 ﬁﬁgfjkmg with | 645353 | January'2022 | 20/02/2022 20/09/2022
payment of tax as
per IG5T Rules,
GST  Liability  on
Supplies to Export
IGST Act, 2017 3;’;2:5“@ wieh | 77512 | February’2022 | 20/03/2022 20/09/2022
payment of tax as
per IGST Rules.
GST  Ligbility  on
Supplies to Export
IGST Act,2017 | Oriented | 1,85162 | March2022 | 20/04/2022 | 20/09/2022
Undertaking with
payment of tax as
per IGST Rules.
Maharashtra Profession tax . Month end
Profession tax 53,725 April2021 to | of 25/02/2022
ACL1975 June 2021 Subsequent
Month.
TDS Dues , April 2021
g’cct?g‘z , Tox 8761 Afﬂ ezgég 2“’ to  June | 16/09/2022
2022
TCS Dues ' April 2021 26/09/2022 .
Incorne  Tax 39680 April 2021 to to lune
Act’1961 June 2021 2021
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d) One of the Subsidiary LLP according to information and explanation provided to us
by the management that qudit is not apiicable to the same.

2. As required by Section 143(3) of the Act, based on our audit and on the consideration of
the reports of other auditors on the separate financials of subsidiary, associate and jointly
centrolled entity referred to in the Others Matters section above we report, to the extent
applicable that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statemeants.

b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books, returns and reports of other auditors.

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
(-onsolidated Statement of Cash Flow dealt with by this Report are in agreement with the
relevant books of account maintained for the preparation of the consolidated financial
statements,

d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

e} On the basis of the written representations received from the directors as on 31% March
2022 taken on record by the Board of Directors of the Company and the reports of the
statutory auditors of the subsidiary company, associate company and jointly controlied
ccmpany incorporated in India, none of the directors of the Group companies, its
associated company and jointly controlled company incorporated in India is disqualified as
on 31% March 2022 from being appointed as a director in terms of Section 164 (2} of the
Act,

f) With respect to the adequacy of the internal financial controls over financial reporting and
the operating effectiveness of such controls, refer to our separate Report in “Annexure A”
which is based on the auditors’ reports of the Holding company, subsidiary company,
associated company and jointly controlled company incorporated in India. Qur report
expresses an unmodified opinion on the adequacy and operating effectiveness of the
internal financial controls over financial reporting of those companies.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197{16) of the Act, as amended, In our opinion and to the
best of our information and according to the explanations given to us, the remuneration
paid by the Holding Company to its directors during the vear is in accordance with ¢
provisions of section 197 of the Act.
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h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

i) The Group, its associate and jointly controlled entity did not have any pending litigations.

ii} The Group, its associate and jointly controlled entity did not have any material foreseeable
losses on long term contracts including derivative contracts.

iti) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Holding Company, and its subsidiary company, associate
company and jointly controlled company incorporated in India.

(iv) (a) The respective Managements of the Holding Company and its subsidiaries which are
companies incorporated in India whose financial statements have been audited under the
Act have represented to us and the other auditors of such subsidiaries respectively that, to
the best of their knowledge and belief, no funds which are material either individually or in
the aggregate have been advanced or loaned or invested either from borrowed funds or
share premium or any other sources or kind of funds by the Holding Company or any of
such subsidiaries to or in any other person or entity, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company or any of such
subsidiaries (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(iv){b) The respective Managements of the Company and its subsidiaries which are companies
incorporated in India whose financial statements have been audited under the Act have
represented to us and the other auditors of such subsidiaries respectively that, to the best
of their knowledge and belief, no funds which are material either individually or in the
aggregate have been received by the Company or any of such subsidiaries from any
pe'rson or entity, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company or any of such subsidiaries
shall, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(iv)(c) Based on the audit procedures, that has been considered reasonable and appropriate
the circumstances, performed by us and those performed by the auditor of
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subsidiaries which are companies incorporated in India whose financial statements have
been audited under the Act, nothing has come to our or other auditor’s notice that has
caused us or the other auditor to believe that the representations under sub- clause (i)
and (i) of Rule 11(e) contain any material misstatement.

(v) The Holding company and its associate Company has not declared or paid any dividend
during the year is in accordance with section 123 of the Companies Act 2013" , Hence
clause not applicable.

For Ajmera & Ajmera
Chartered Accountants
F.R.No.018796C

Sourabh Ajmera

Partner
Place: Mumbai (Membership No. 166931)
Date: 26% September, 2022 UDIN: 22166931BBLMRK4770
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

Report on the Internal Financial Controls Qver Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

fn conjunction with our audit of the consolidated financial statements of the Company as of and
for the year ended March 31, 2022, we have audited the internal financial controls over financial
reporting of Fabtech Technologies Cleanrooms Private Limited {Formerly known as Fabtech Turnkey
Projects International Private Limited (hereinafter referred to as “the Holding Company”) and its
subsidiary company, which includes internal financial controls over financial reporting of the
Company’s subsidiary, its associate company and jointly controlled company, which are companies
incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiary company, associate
company and jointly controlled company which are companies incorporated in India are
responsible for establishing and maintaining internal financial controls based on the internal
control cver financial reporting criteria established by the respective Companies considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {ICAl).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to respective company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as reguired under
the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting
of the Holding Company, its subsidiary company, associate company and its jointly controlled
company which are companies incorporated in India, based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reportin
was established and maintained and if such controls operated effectively in all material respects.




Ajmero & Ajmercj Mobile: +91 9004496859

Chartered Accountants +91 9022897548
Mait: info@ajmeraandaimerd.co.in

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financia! controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the
other auditors of the subsidiary company, associate company and jointly controlled company,
which are companies incorporated in India, in terms of their reports referred to in Other Matters
paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the
internal financial controls system over financial reporting of the Holding Company, its subsidiary

company, associate company and jointly controlled company, which are companies incorporated
in India.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial controi over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
cenditions, or that degree of compliance with the policies or procedures may deteriorate.

Head Office: 404, Navkar Atlantis, Daulat Nagar Road No 3, Borivali {East), Mumbai-400066
www.djmeraandajmera.co.in / info@ajmeraandajmera.co.in



Almera & Amera Mobile: +91 9004496859

Charfered Accountants +91 9022897548
Mail: info@ajmeraanddimera.co.in

Cpinion

fn our opinion, to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors referred to in the Other Matter
paragraph below, the Holding Company its subsidiary company, its associate company and jointly
controlled company which are companies incorporated in India, have, in all material respects, an
adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2022, based on the
criteria for internal control over financial reporting criteria established by the respective
companies considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. ‘

Other Matters

Our aforesaid report under Section 143(3)(i} of the Act on the adequacy and operating effectiveness
of the internal financial controls over financial reporting insofar as it relates to 1 associate company
which is company incorporated in India, is based solely on the corresponding report of the auditor
of such company incorporated in India. Qur opinion is not modified in respect of the above matters.

For Ajmera & Ajmera
Chartered Accountants
F.R.No.018796C

"
/

Sourabh Ajmera

Partner
Place: Mumbai (Membership No. 166931)
Date: 26" September, 2022 UDIN: 22166931BBLMRK4770

Head Office: 404, Navkar Atlantis, Daulat Nagar Road No 3, Borivali (East), Mumbai-400066
www.djmeraandajmera.co.in / info@ajmeraandajmera.ce.in



Consolidated Balance Sheet as at 31st March, zo22

“abtecl

Technologies Cleanrooms Put, Lid,

. EQUITY AND LIABILITIES

1 Shareholders’ funds
(a) Share capital
(b) Share suspense account
(e} Reserves and surplus

2 Minority Interest

3 Non-current liabllities
(@) Long-term borrowings
(b} Deferred Tax Liabilities (Net)
(c) Long-term provisions

4 Current fiabilities
(@) Short-term borrowings
(b) Trade payables

{iy Total outstanding dues of Micro Enterprises and small Enterprises

(l) Total outstanding dues of creditors other than Micro Enterprises and small

Enterprises
{c} Cther current liabilities
(d) Short-ferm provisions

Il. ASSETS
1 Non-current assets

(a) Property, plant and equipments and intangible assets

(i) Property, plant and equipments
(ii) Intangible assets
{iil) Capital work-in-progress
(iv) Intangible assets under development
{b) Other intangible assets
(c) MNon-current investments
(d) Deferred tax asset (net)
(&) Long-term loans and advances

2  Current asseis

(a) [Inventories

(b) Trade receivables

(¢} Cashand bank balances

{d) Shert-term loans and advances
(&) Other current assets

See accompanying notes forming part of the financial

statements

TOTAL

TOTAL

Note

No.

Lo IR )

12(a)
12(h)
12(c)
12(d)
12b
13

15

ito 56

As at As at
31-03-2022 31-03-2021
¥in Lakhs ¥ in Lakhs

278.50 3.00
- 275.69
3,503.95 3,162.97
3,782.54 3,441.56
55.36 49.87
23.08 36.19

3.30 .
93.51 86.87
119.87 123.06
815.00 865,79
228.00 129.60
2,157.76 1,878.28
1,003.42 611.40
49.48 5,54
4,253.66 3,290.61
8,211.43 6,905.10
438.01 469.89

13.00 .
39.78 38.03
- 43.68
45.00 79.68
535.79 632.29
1,446.16 1,300.19
5,149.14 4,256.00
530,23 206.23
543,68 504.31
6,43 7.07
7,675.64 6,272.81
8,211.43 €,905.10

In terms of our report attached,
For Ajmera & Ajmera

Chartered Accountants

Firm Regn. No. : 0018796C™

Sovrabh Ajmera

Partner
{Membership No. 166931)
UDIN : 22166931BBLMRX4 770

Place : Mumbai

Date: September 26, 2022

For and on behalf of the Board of Directors

NEW

Naseem Ahsan Khan

Director

Manisha Hemant

Director

4

AEAR,
2
) %

DIN No. 00733660

Place :

Date;

Mumbai
September 26, 2022



Consolidated Statement of Profit and Loss for the period ended 315t March, 2022

Fabtec!

Technologies Cleanrcoms Pel, Ltd.

Note For the Year Ended For the Year Ended
31-03-2022 31-03-2021
No ¥ in Lakhs ¥ in Lakhs
Income
T Revenue from operations {gross) 21 11,369.89 7,023.23
Less: Excise Duty - .
Revenue from operations (net) 11,369.89 7,023.23
2 Other income 22 24.96 26.32
3 Total revenue (1+2) 11,394.85 7,048.55
Expenses
Cost of materials consumed 23 8,265.84 5,169.51
Changes in inventories of finished goods and work-in-progress 24 150.82 (152.77)
Employee benefits expense 25 619.85 46917
Finance costs 26 62.36 27.98
Depreciation and amertisation expense 27 58.01 81.70
Operating expanses 28 1,041.90 758.72
Seliing, General and Administrative expense 29 680.37 641.68
4 Total expenses 10,879.15 6,994.99
5 Profif hefore tax 515,70 £3.56
6 Tax expense
(a) Current tax expense for current year 123.00 16.92
123.00 16.92
(b) Deferred Tax Credit 46.98 (38.93)
169,98 {22.01)
7  Profit for the year after tax before share of profit of associate & minority interost 345.72 75.67
8  Share in profit of asscciate 0.75 0.31
9 Profit for the year after tax before share of profit attributable to minority interest 346.46 75.88
Less: Share of {loss)/ profit attributable to minority interest 5.49 0.81
10 Profit for the year attributable to the shareholders of the company 340.98 75.07
Earnings per share:
Basic & Diluted 35 0.00 0.00
Face Value Per Share 10.00 10.00
See accompanying notes forming part of the financiat 1to 56

statoements

in terms of our report attached.
For Ajmera & Ajmera
Chartered Accountants
Firm Regn. No. : 0018796C

G
SR N
) FRp

Uiy 795 o

Sourabh Ajmera
Partner

{Membership No, 166931
LDIN : 2216693BBLMRK 4770

Place ; Mumbai
Date:  September 26, 2022

For and on behalf of the Board of Directors

NS

MNaseem Ahsan Khan %Q\%
Director L:%g&/‘,r M

DIN Na,

Manisha Hemant
Director
DIN No, 00733660

Place : Mumbai
Date:  September 26, 2022




Consolidated Cash Flow Statement for the year ended 31st March, 2022

abtech

Technotogies Cleanrooms Pyl Lig.

For the Year Ended For the Year Ended
31-03-2022° 31-03-2021
Zin Lakhs ¥in Lakhs ¥ in Lakhs ¥ in Lakhs

A. Cash flows from operating activities
Profit before tax 516.70 53.66
Adjustments for:
Depreciation and amortisation expense 58.01 81.70
Trade receivables, deposits & trade payables written off/ back 16.21 10.91
Finance costs 62.36 27.98
Interest income on bank deposits (16.92) (6.88)
Net (Profit)/ Loss on sale of fixed assets - {2.02}

119.66 111.69
Cperating profit hofore waorking capital changes 635.36 166.25
Changes in working capital:
Adjustments for (incrense) / decrease in oporating asseis -
Inventories (145.96) (292.84)
Trade receivables (909.35) 162.38
Short-term loans and advances 19.05 (40.10)
Other current assets (0.00} (6.10)
Adiustments for (decrease) f incroase in eperating Rabilities : -
Trade payahles 377.88 173.31
Gther cutrent fiabilitles 392.02 258.54
Shert-term provisions .20 {0.29)
Long-term provisions 6.64 3.02

{259.52) 257.93
Cash generated from operations 375.84 423.18
Net income tax paid {50.63) (35.47)
Net cash flows from operating activities 325.21 387.71
B. Cash flows from Investing activitles
Capital expenditure on fixed assets including capital agvances (39.12) (132.75)
Investment in Associates Joint venlure/ Subsidiaries 0.00 -
Proceeds from sale of fixed assets - 3.00
interest received 17.56 593
Leans to employees (18.80) 12.38
Security deposits {made)/ refund recsived {44.10) 56.58
Proceeds from government authorities 10.54 11.06
Fixed deposit with banks matured/ (placed) (337.18) (48.48)
Net cash from / {used in} Investing activities (411.11) {92.32]
C. Cash flows from financing activities
Proceeds/ (repayment) of short term borrowings, net 149.21 (358.26)
Net decrease in vehicle [oan (13.13) 48.31
Increase in share capital - -
Finance costs {62.38) (27.72)
Not cash {used in) / from financing activities 73.72 {337.67)
Net increase in cash and cash equivalents (A+B+C) {12.18) {42.28)
Add: Cash and Cash Equivalents transferred as per Scheme of Arrangement . .
on demerger from Fabtech Technologies International Ltd.
Cash and cash equivalents (opening balance) 78,63 120.91
Cash and cash equivalents {closing balance) 66.45 78.63

Notes to cash flow statement:

1. Fized deposits with banks with maturity period of more than three months are classified and grouped in investing

activities and not included in cash and cash equivalents,

2, Cash flow statement has been prepared under the "Indirect Method”
3. Previous Years figures have been regrouped / rearranged wherever
4. Current Year figures have been adjusted as per the Scheme of Arra

In terms of 9ur report attached.
For Ajmera & Ajmera

Chartered Accountants -
Firm Regn. No. : 0018796C

Sourabh Ajmera
Partrer
[Membership No. 166931) .
UDIN : 22166931BBLMRK4770
Place : Mumbai

Date: September 26, 2022

For and on behalf of the Board of Directors

Ng Ahsan Xhan

Director

Manigha Hemant AR
Directar

DIN No, 00733660
Place : Mumbai
Date: September 26, 2022

as set cut in Accounting Standard (AS 3) " Cash Flow Statement”,
necessary to correspond with the figures of the current year,
ngement of the company,




Notes forming part of the consolidated financial statements for the year erded 31st March, 2021

itech

Tech'nc'!ogies' Cleanrooms Pvt. Ltel.

1 Corporate Information:

Fabtech Technologies Cleanrooms Private Limited ("the Company") is a Private Limited Company domiciled in India and incorporated under the provisions of the
Coempanies Act, 2013. The registered office of the Company is focated at 613, Janki Centre, Off. Veera Desai Road, Andheri West Mumbai, Maharashtra India. The
Honourable NCLT - Mumbai Bench had approved the scheme of arrangement among Fabtech Technologies International Limited, Fabtech Technclogies Private
Limited, Fabsafe Technologies Private Limited, Fablech Technologies Cleanrooms Private Limited and shareholders of the companies on 12th Nov 2020 pursuant to
which, Fabtech Technologies International Limited (‘Demerged Company”) has demerged its Modular Pariition Division into Fablech Technologies Cleanrcoms
Private Limited ("Resulting Company”) from Appointed Date (ie. 1st April, 2019). Fabtech Technelogies Cleanrooms Private Limited is engaged in the business of

manufaciuring of pre-engineered, pre-fabricated modular panels & doors for building infrastructure, designing, supplying & instatling for pharmaceuticals and allied
industries

With effect from 21st January 2021, the name of the Company was changed from Fabtech Turnkey Projects Internationat Pvt, Lid. to Fabtech Technologies
Cleanrooms Pyt Ltd.

2 Significant accounting policies:

(i) Basis of consolidation:
The consolidated financial statements relate to Fabtech Technologies Cleanrooms Pt Lid {the Company), its subsidiary companies, joint venture and
associate. The Company and its subsidiaries constitule the Group.,

(1) Basfs of accounting:
The financial statements of the Group have been prepared in accordance with the Generafly Accepted Accounting Principles in India (Indizn GAAP) to
comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, and the relevant provisions of the Companies
Act, 2013 (“the 2013 Act™, as applicable. The financial statements have been prepared on accrual basis under the historical cost convention, The
accounting policies adopted in the praparation of the financial statements are consistent with those followed in the previous year.

(i) Use of estimates:
The presentation of the financia! statements in conformity with the Indian GAAP requires the Management to make estimates and assumptions that affect
the reported amount of assets and fabilities, revenues and expenses and disclosure of contingent liabilities, The Management betieves that the estimates
used in preparation of Financial Statements are prudent and reasonable. Future results could differ due to these estimates and differences between the
actual results and estimates are recognised in the period in which the resuits are known / materialise.

(iv) Principles of consolidation :

a. The financial statements of the asscciate used in the consolidation are drawn upto the same reporting date as of the Company i.e. year ended March 31,
2021.

b. The consolidated financial statements inciude the share of prefit/ loss of the associate company which has been accounted as per the ‘Equity method’,
and accerdingly, the share of loss of the associate company (the loss being restricted to the cost of investment) has been added to the cost of investment.
An associate is an enterprise in which the investor has significant influence and which is neither a subsidiary nor a joint venture of the investor.

c. Following associates have been considered in the preparation of the consolidated financial statements:

Country of % of Holding either % of Holding either
Name of the company Relationship Incgll‘mogttljon directly or through directly or through
P 31.03.2021 31.03.2020
Aitair Partition Systems LLP Subsidiary India 80.00% 80.00%
Advantek Air system Private Limited Assoclate India 1.65% 26.00%
FTS Instaliation Services LLP Joint Venture India 99.99% 99.99%

d. The consolidated financial statement have been prepared using uniform accounting poficies for like transactions and other avents in similar circumstances
and are presented to the extent possidle In the same manner to the company's separate financial statements.

{v) Revenue recognition:
Revenue from sales is recognised when the significant risks and rewards of ownership of the goods are transferred to the customers, Sales are net of sales
returns and trade discounts, Installation and commissioning income is recognised when the service is rendered, Interest income is recognised on a time
proportion basis, Dividend income is accounted when the right fo recelve the same is established.

Revenue from construction activities is recognised only to the extent of cost incurred til such Sime the outcome of the jobr cannot be ascertained reliably.
When the outcome of the contract is ascertained reliably, contract revenue is recognised at cost of work petformed on the contract plus proportionate
rmargin, using the percentage of completion method. Percentage completion is the proportion of cost of work performed to-date, to the total of estimated

rantrant crcte
Amounts included I the financial statements, which relate to recoverable costs & accrued margins, if any, not yet billed on contracts are classified as
"Unbilled Revenue."

(v} ExportIncentive:
Export benefits are accounted for in the year of exports based on eligibility and when there is no uncertainty in receiving the same.

(vil} Property, plant & equipment and depreciation;
All Property, plant & equipment are stated at cost of acquisition less accumulated depreciation and impairment losses, if any. Cost comprises of the
purchase price and any other attributable cost of bringing the assets to ifts warking condition for its intended use.

Depreciation on property, plant & equipment has been provided using the straight line method in the manner and at the rates prescribed by Schedule  of the
Act. Depreciation on addition/deletion of Property, plant & equipment made during the year Is provided on pro-rata basis from / upto the date of each addition
I deletion, ’
Individual assets costing less than Rs 5,000 are depreciated fully in the year of purchase.

Intangible assets are amortised over their estimated useful life using the straight line method in the manner and at the rates prescribed by Schedule Il of the
Ard o

(viil) Capital work-in-progress:
Projects under which tangible assets are not yet ready for thelr intended use are carried at cost, comprising direct cost, related incident
atiributable interast (if any),




Notes forming part of the consolidated financial statements for the year ended 315t March, 202

itect

Technologies Cleantaorms Pvt, Ltd,

(ix}

{x)

(xi}

(xii)

Borrowing costs:

Borrowing costs that are directly attributable o the acquisition of qualifying assets are capitatised for the pericd until the asset s ready for its intended use. A
qualifying asset is an asset that necessarily takes subslantial period of time to get ready for its intended use. Other borrowing costs are recognised as an
expense in the period in which they are incurred,

Impairment;

The carrying amount of fixed assets are reviewed at each Balance Sheet date if there is any indication of impairment based on internai / extarnal factors.
Impairment loss is provided to the extent the carrying amount of such assets exceed their recoverable amount. Recoverable amount is the higher of an
asset's net selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an
asset and from its disposal at the end of its useful lifa. Net selling price is the amount obtainable from the sale of an asset in an arm's length fransaction
between knowledgeable, willing parties, fess the cost of disposal.

lrvestments:

Long term investments are stated at cost and prevision for diminution in vatue is made to recognise a decline ather than temporary. Current investments are
stated at lower of cost and fair value.

Inventorles;
Inventories are valued at the lower of cost end net realisable value,
The costis determined as follows:
(ay Raw and packing materials: FIFO mathor
(by Work-in-progress: At material cost absorbed on weighted average cost basis and production overheads

(c) Finished goads (other than thase acquired for trading): At material cost absorbed on weighted average cost basis, production overheads and excise
duty.
(d) Stock-in-trade : FIFO method

{xill) Employee benefits:

()  Short term employee benefits are recognised as an expense at the undiscounted amount in the statement of profit and loss in the year in which the
related service is rendered.

Iy Long term benefits:
a. Defined Contribution Plan

Provident and Family Pension Fund

The eligible employess of the Company are entitled fo receive post employmert benefits in respect of provident and family pension fund, in which
both employees and the Company make menthly contribution at a specified percentage of the employees’ eligible safary (currently 12% of
employees’ eligible salary subject to a minimum contribution of “780 per month). The contributions are made to the Regionai Provident Fund
Commissioner. Provident Fund and Family Pensicn Fund are classified as Defined contribution plans as the Company has no further obtigations
beyond making the contribution. The Company's contribution % Defined Contribution Plans are charged to the statement of profit and loss, as
incurred.

b, Defined Beneflt Plan

Gratuity

The Company has an obligation lowards gratulty, a defined benefit retirement plan covering eligible employeses. The plan provides a lump sum
payment to vested employees at retirement, death while in employment or on termination of employment of an amount equivalent to 15 days salary
payable for each completed year of service. Vesting occurs upon completion of five years of service, The Company accounts for gratuity benefits
payable in future based on an independent actuarial valisation as at the Balance Sheet date, using the projected unit credit method. Actuarial gains
and losses are recognised in the statement of grofit and logs,

Compensated ahsences

The Coempany provides for the encashment of leave or leave with pay subject to certain rules. The employees are entitled to accumulate leave
subject to certain limits, for future encashment / availment. The fliability is provided based on the number of days of unutilised leave at each balance
sheet date on the basis of an independent actuarial vatuation as at the Balance Sheet date, using the projected unit credit method. Actuarial gains
and losses are recoghised in the statement of profit and loss.

{xiv} Foreign currency transactions and translations:

{xv}

(&) Foreign currency transactions are recorded at the exchange rates that approximates the actual rate at the date of the fransaction. Gains and losses
arising out of subsequent fiuctuations are accounted for on actual payment or realisation. Monetary items denominated in foreign currency as at the
balance sheet date are converfed at the exchange rates prevailing on that date. Exchange differences are recognised in the statement of profit and
foss.

(b) The Company uses forward forgign exchange contracts to hedge its exposure against movements in foreign exchange rates in order to reduce the
risk associated with exchange fluctuations,

(v} Forward foreign exchange contracts ouistanding as at the Balance Sheet date are converted at the exchange rates prevailing on that date, Exchange
differences are recognised in the statement of profit and foss.

Taxation:
Tax expense comprises current and deferred tax. Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the
Income-tex Act, 1961. Deferred income taxes refiect the impact of current year timing differences between taxabie income and acceunting income for the
year and reversal of timing differences of earlier years. Deferred tax is measured based on the tax rate and tax laws enacted or substantially enacted at the
hafance sheet date. Deferred tax assets are recognised only to the extent that thera is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realised.




Notes forming part of the consolidated fimancial statements for the year ended 31st March, 2021
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{vi)

(xvii)

{xviii)

{xix}

{xx)

Provisions, contingent liabilities and contingent assets;
A provision is recognised when an enterprise has a present chligation as a result of past event and it is probable that an outfow of resources will be required
to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not discounted 1o their present vafues end are determined based

on managemert estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect
the current management estimates.

Contingent liabilities are recognised only when there is a possible obligaticn arising from past events due to occurrence or non-occurrence of one or more
uncertain future events not whelly within the control of the Company. Obligations are assessed on an ongoing basis and only those having a largely probable
outflow of resources are provided for. Other contingent liabilities are not recegnised but are disclosed in the notes o the financial statements.

Contingent assets ara not recognised in the financiat statermnents.

Lease;

Lease arrangements where the risks and rewards incidental o ownership of an asset substantialty vest with the tessor are recognized as operating lease.
Lease rentals under operating leases are recognized in the Statement of Profit and Loss on a straight-line basis.

Cash Flow Statement:
Cash flows are reported using the indirect method, where by profit(loss) before extraordinary items ang tax is adjusted for the effects of transactions of non

cash nature and any deferrals or accruais of past of future cash receipts or payments. The cash fiows from oparating, investing and financing activities of the
Company are segregated based on the avallabia information.

Earnings per share (EPS):

Basic earnings per share s computed by dividing the profit / (loss} after tax (including the post tax effect of extraordinary items, if any) by the weighted
average number of equity shares cutstanding during the year. Diluted earnings per share Is computed by dividing the profit / (foss) after tax {including the
post tax effect of extraordinary iterns, if any) as adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes) refating
fo the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the weighted
average number of equity shares which could have been issued on the conversion of all dilutive potentiaf equity shares. Potential equity shares are deemed
to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity
shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date. The dilutive potential equity shares are
adjusted for the proceeds recelvadle had the shares been aclually issued at fair value (i.e. average market value of the outstanding shares). Dilutive
potential equity shares are determined independently for each period presented. The number of equity shares and potentiaily ditutive equity shares are
adjusted for share splits / reverse share splits and benus shares, as appropriate.

Operating Cycle:
Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their reafisation in cash or cash

equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and Jiabilities as current and non-
current.




Notes forming part of the canselidated financisl statements far the period ended Fist March, 2022
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Technologies Cleantanms Pot, L.id,

. ' As at As at
3 Share capltal 31-03-20622 31-03-201
Number of Number of
shares € inLakhs shares ¥ in Lakhs
Authorisod:
Equily shares of 2 in Lakhs 104+ oach (Pursuant to Schoma of §4%,00,000 510 §1,00,000.00 510,00
Arraneement)
Issued, subseribed and fully pald up:
Equily shares of ¥ in Lakhs 10/- each 27 85,895 278 30,000.00 3.00
TOTAL 27,85,895 Fi] 30,000,00 3.00
a. Reconclliztion of number of shares and amount oufstanding st the brginning ad at the end of reporting porlod :
As at 31-03-2022 As at 31.03-2021
Number of Number of
shares ¥in Lakhs ahares ¥ in Lakhs
Shares culstanding at the beginning of the year 30,000 3 30,000.00 3.00
Add ! lssued during the year 27,55,895 276 - -
Shares outstanding at the end of the year 27,835,895 28 30,000.00 3.00

o

. Rights, preferences and rostrictions attached to equity sharos:

The Comparny has only one class of equity shares having a par velus of ¥ in Lakhs 10/ per share. Each holder of equity shares is antllled to ona vota per share.
The dividend, If any, propased by the Baard of Directors is subject 1o the appravel of the shareholders at the ensuing anrusl general mesting. In the avent of liquidalion of the Company, the
holdars of equity shares will be entitled ¢ receive remaining assets of the Company, after distribution of all preferential amounts in the proportion of equity shares held,

¢. Details of equity shares hokt by oach shareholder holding morg than 59 aquity sharrs (1 the Company;
As at 31-03-2022 As at 31.03-2021
Number of .
Equity Sharos Equity Shares % Holding  umber of Equity % Holding
hetd Shares hold
Fabtech Technologies Internalional Limited 0 0.00% 29,889.00 1.00
Mr. Aasil Khan 1861993 89.66% 1.00 0.00
Mr. Aarif Khan 415500 M81%
Mr, Hemanl Aanvkar 246251 12.43%
Mrs. Manisha Anavier 346250 12.43%
4  Share Suspense Account Asat H-03-2022 As at 31-03-2027
Mumber of Number of
shares ¥in Lakhs sharas €in Lakhs

Equily shares of ¥ in Lakhs 10/~ each 27,55,895 278 27,55,895.00 275.59
(to be Issued to the sharchotders of Fabtech Technologles
Internationat Limited pursuant to Schome of Arrangementy®
Less: Equity Shares 1o ba cancelied pursuant to Scheme of - - - -
Arrangement
Less: Equily Shares Allotment 27,55,895 276
(Alloted to 1ha shareholders of Fabtech Technologles Internalionat
Ltd pusuant to scheme of arrangement®

TOTAL - - 21,55,395.00 275.69

*As exploined in note 35, in geeordace with the Fesgiirements of the Seheme ond solely for the

puirpese of complianes with the acconitng treatment speeified in the Schema,

the effect for issue ond cancellation of shares

pursiant fo demerger has been ghven on the appointed defc af the Seheme belng April §, 2019 and hence recarded as share suspense as such are pending affatment and cancellation as ot Mareh 31, 2020,

5 Reserves and surplus

Surplus in Statemont of Profit and Loss

Balance as per tast Batance Sheet

Add: Profit for the year

Add: Profil of associate company for previcus yoears

Add: Transfer from Demerged Company pursuant to Demerger
Net surplus in Statement of Profit and Loss

Capital Reserve

Balance as par last Balance Sheet

Add: Cancellation of equily shares pursuant fo schems
Clesing halance

TOTAL

Mg

e
ot

%
o

7

As ot As at
31-03-2022 31-03-2021
¥inLakhs ¥ inlakhs

3,159.97 3,084 .90
340.98 7507
3,500.95 3,158.97
3.00 3.00
3.00 3.00
3,503,95 3,162.87 .




Fabtech

Notes forming prart of the $idated financinl st s for the peried ended 3ist March, 2022 Technalogies Cleanraoms Put. L1d,
. As i As at
6 Long-term borrowings 31-03-2022 31-03.2021
T in Lakhs € in Lakhs
. Term Ioans for vehicles (Secured) (Refer Note befow) :
- from banks 23.06 36.18
TOTAL 23.06 36.18
Note:
For Term {oan for Vehlcle
- Secured by hypothecation of vehicles acquired under said loans
- Terms of repayment :
Raepayable in 36 or 84 monthly equal instalments including intarest ranging between 8.00% 1o 10.95%
- Instalments fafiing due in respect of above loans upto 315t March, 2022 have been grouped under "Current maturitlas of Qlher current fiabilities"
Asat Asat
7 Long-term provisions 31032022 31032021
¥in Lakhs Tin Lakhs
Provigion for Employee benofits :
- Compensaled absences 32.34 81.00
- Gratuily 61.18 55,86
TOTAL 93.51 86,87
As at As at
Shart-4 i
B Short-torm horrowings 31032022 31032024
TinlLakhs ¥in Lakhs
Repayable on demand - from banks {secured):
Cash credil and packing credlt §15.00 8e5.79
TOTAL 815,00 605,79
Note:
Bank facllities sanctloned by the banks stand in the name erstwhile demerged company and pursuart to demerger the company has transferred the
borrawings to the respective resulling companies frem the appointment date Le. 01 April 2019. Howaver the process of transferring bank facilites in
the name of resulling company Is under progress as the NOG is already provided by the fender 1o the demergar company, {Refer Note No. 39
! Nature of Security- Axis Bank
Secured by flrst pari-passu charge on the Company's slocks, book debls and &f other current assets and movabie fixed assels both existing as well
as fulure. Also, secured by first charge by way of morigege of office premises at Janki Centra, Andheri, faclory premises al Umargacn, bolh
premises owned by Fablech Turnkey Projects LLP (a firm in which directors of the company are partners) and regalive lien cn land at Khalapur.
Extension of charge on movable fixed assels of the company bolh present and fulure excluding vahicle & olher movable fixed assels exclusively
charged to ROL.
Nature of Security- RBL Bank
Secured by first parl-passu charge on company's current assets and movable fixed assets both present & fulure along will Axis bank. Also, secured
by way of equilable morigage on oflice pramises located al 302,402 & 403, Vishakha Arcade, Andheri {owned by Fabtach Technolagies inlernational
Limited) and negative lien on land at Khalapur. Lien on fixed daposits of T in Lakhs 43,500,000,
Borrowings auaranteed by directors or others
a. Parsonal guarantees of hree diraclors of the Fablech Technofogies International Limited; and
b. Fablech Turakey Projects LLP
(& firm in which diracters of the Fablech Techneiogies tnternational Limited are pariners}
As at As at
3032022 11-03-2011
9 Trade payables in Lakhs 2 in Lakhs
Bues 1o micro and small enterprises 228.00 000
Others 1,865,72 0.02
Clhers 2,093,72 2,007.488

9.1 Trade payablos ageing schedule as on 312 March,

202z

Outstanding for following perlods from due date of payment
Particulars Not Due Less i-2 2.3 years 3 yoors & Total

—thani Nears Akove

1) MSME - 248,62 0.28 12.10 - 228.00
i) Others . 1,534.82 89.76 241,14 - 1,865.72
iil} Dispuled dues - MSME - . - . . .
Iv) Disputed dues . olhers - - - - - -
Total . 1,750.44 90,04 253.24 - 2,093.72
9.1 Trade payables ngelng schedule as on 31st March,
2021

Gutstanding for foltowing periods from duc date of payment
Particulars Not Due Less 1.2 2.3 years Jyears & Total

than 1 yoars abovo
1} MSME - 117.34 1225 - - 28.59
if) Others - 1,585,28 28247 10.83 1,878,29
iii} Disputed dues - MSME . . N . - .
iv) Disputed dues - others - - - . - -
Totat - 1,102.62 294.43 1083 . 2,007.88
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10 Other currom liatifities

Current malurities of long-term borrowings - Term loans for vehicles (sscured} {Refer Nole 5)
- from banks

Interest acerued but nol dus on borrowings
Other payables

- Statutory remillances

- Advances from customers

- Liabilitles towards employees

- Other current Liabllily

1 Shari-term provisions

Provisfon fer employee henetits:
~ Compensated absences
- Gratully

Othar provisions
Pravislon for tax [net of advance tax}

13 Non - current investinents

{Unquoted, fully paid up, valued at cost) Trade:
{#)  Inequity shares of associate company:

1} 3514 (previous year 3.514) Equity shares of T in Lakhs 10/ each In
Advantek Air Sysfem Pl 11d.

Opening valug of investiment {Pursuant to demerger)
Add : Share of profit for the year

Clésing value of invest~ent
(includos Gootwll of ¥ in Lakhs 50,4354)

Nota:

As et Asat
31-63-2022 31-03-2021
TlnLakhs € in Lakhs
12.52 12.12
1212 12142
.26 0.28
180.74 17.38
733.68 543.49
35.06 13.90
41,56 2424
TOTAL 1,003.42 £11.40
As at As at
31-03.2022 31~03-2021
¥inLakhs ®in Lakhs
370 3.79
2.03 1.75
574 5.54
4374 -
TOTAL 4948 5,54
Asat Asat
31-03-2022 M-03-2021
¥in Lakhs Tln Lakhs
39.03 ag.rz
0.75 0.31
TOTAL 33.78 49,03

With regard o compoesite arrangement of scheme from the demarged company under section 230 1o 232 and other applicatle provisions of the Companies Act, 2013, The Origina! lnvesiments in

Demerged Company Fablech Technologies International Uimited in Limiled Liabilily partnerships and Subs

[diary Companies conllnue to be investment in resulting companies per demerger

scheme. However the resulting companies are in the process of fifing the recessary forms for change of name to registrar of Companies a5 prescribed, {Refer Note Ne 38)

. As at As at
14 Deferred tax {liability) } asset (net) 31.03.2022 31.03.2021
Tin Lakhs ®in Lakhs
{a) Deferred tax assot
Provisions - Employee Benefit 177 0.81
Property, Plant & Equipments - 42.87
{b) Deferred tax liability -
Property, Plant & Equipments 5.07 -
TOTAL {3.30) 43.68
Asat Asat
15 leng-term leans and advances 31.03.2022 31-03.2021
¥in Lakhs ¥ In Lakhs
Unsecured, tonsldered good
Security deposits 18.61 42.29
Loans and advances to employees 26.40 8.78
Advance income tax [net of provisions} - 28.63
TOTAL 45.00 79.68
As at Aa at
16 Inventories 31032022 31-03.2021
{At lower of cost and not realisable value) ¥ It Lakhs Tinlakhs
Raw malerals 1,018.01 792z
Work-in-progress 248.77 408.80
Finlshed goods 181.38 17247
TOYAL 1,446,168 1,300,189
As at As at
17 Trade receivables 11052022 31032021
€inlLakhs % nLakhs
Unsecured, considered good
Trade racelvabl Jing fer a pericd ling six months 2.491.61 2021148
from the date of involce (including Refenflon Money)
Cther trade recelvables (Including Retention Money) 265783 2,234.83
TOTAL 5,149.14 4,256,00
17.1 Trada recalvahles ageing schodyle as on 31st March, ‘
2022
Outstanding for following poriods from due date of payment#
Partioulars ' Bf:;_ Lo;‘::“:: 61¢ m:;;;s -1 1-2years 2 -3 years 3 yoars & abova Total
Untiispuled frade recdivabios - .
i) Considered good : - 0.03 224.42 928.28 621,58 717.23 2.491.54
i) Considered doubtfut . - - - - - -
Disputed trade recoivables - . . . - - - "
1) Censldered good
ity Considered doubiful
Total - 0.03 22447 928,28 621,58 717.23 2,491,54
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17.2 Trade receivables ageing schedulo as on 318t March,

Fabtech

Technologies Cleamsaams Pul, L1d,

2021
Quitstanding for following periods from due date of payments
Particutars Total
Lessthan & | & months -1
months year 1-2years Z-3years 3 years & above
Undisputed {rade receivables - - - - .
i} Gonsidered good 0.02 279.67 1,022.67 162.71 556,22 2,021.19
1)) Considsred doubtiul -
Disputed trade recolvables - . . . . - N
i) Considerad good
iy Censidered doubtfut
Totat .02 279.67 1,022.5¢ 162,71 558.22 2,021.19
As at Asat
18 d bank bal
Gash and bank balnnces 31032022 31.03-2021
2 In Lakhs Tin Lakhs
() Balancos that meet the definition of Cash and Cash equivalonts (a3 per AS 3 - Cash Flow Statements)
Cash on hand 932 7.98
Balances wilh banks
in current accounts 57.13 70.65
Total Gash and Cash cquivalents as per AS 3 - Cash Flow Statements 86.45 78.63
Other Bank Bajances
In deposit accounts with original malurity of more than 3 menths but 463,78 126.60
not greater ihan 12 months
{Marked under lien against bank gueraniees and ieller of crodity
Total Other Bank Batance 463.78 126.80
TOTAL 530,23 205,23

Note;

The bank accounts stand in the name of erstwhile demerged company and the company has transforred the balances ta re
the process of opening hew hank accounts in the name of resuiting company is under prograss, (Refer Note No. 39)

19 Short-term loans and sdvances

Unsecured, considerod good

Sacurily deposits

Loans and advances fo emplovees

Prepaid expenses

Balances with governmenl authorities
Advances for supply of goods and services

20 Cther current assots

Interast accrued on bank deposits
Other current assels

TOTAL

TOTAL

spoctive resulting companies pursuant to scheme of demerger. However

As at As at
3t-03-2022 31.03-2021
Tln Lakhs ¥in Lakhs

113.11 45,33
17.28 16.12
9.04 8.27
28,80 30.13
375.84 297.46
543,68 504,31

As at As at
31.03-2022 31-03.2024
Ein Lakhs ¥inLakhs

033 097
6.10 510
6.43 7.07
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Notes forming part of the consolidated financial statements for the period ended 315t March, 2022

. For the Year Ended For the Year Ended
21 Revenue from operations (Gross) 31.03.2022 31.03-2021
Zin Lakhs ¥ in Lakhs
Sale of products 10,486.67 6,591.69
Sale of services - Installation 2nd commissioning services 873.22 431.54
TOTAL 11,369.89 7,023.23

Note :

Consequent to the introduction of Goods and Service Tax ("GST") with effect from 1 July 2017, Central Excise, Value Added Tax (VAT), etc. have been
subsumed into G8T. Accordingly, the figures for the pariad upto 30 June, 2017 in the previous year are not strictly relatable to those thereafter.

For the Year Ended For the Year Ended
22 Other income 31-03-2022 31-03-2021
Zin Lakhs Z in Lakhs
Interest income on bank deposits 16.92 6.88
Insurance claim 5.39 15.15
Net balances wrilten back - -
Exchange rate fluctuations (net) 1.36 -
Profit on disposal of fixed asset (ret) - 2.02
Miscellaneous income 1.29 227
TOTAL 24.96 26.32

. For the Year Ended For the Year Ended
23 Cost of materials consumed 34-03-2022 21-03-2021
T in Lakhs T in Lakhs
Opening stock 719.22 579.15
Add: Purchases 8,562.62 5,309.58
Less: Closing stock 1,016.0% 718.22
TOTAL 8,265.84 5,169.51
. - For the Year Ended For the Year Ended
G i
24 Changes in inventories of finished goods and work-in-progress 34.03.2032 31.03.2021
T in Lakhs € in Lakhs
() Invenfories at the end of the year:
Finished goods 181.38 17217
Work-in-progress 248.77 408.80
430.15 580.97
(b) Inventories at the beqinning of the year:
Finished goods 17217 141.95
Work-in-progress 408.80 286.25
580.97 428.20
Net decrease (b} - (a) 150.82 {162.77)
" For the Year Ended For the Year Ended
25 Employce benefits expense 21.03-2022 31.03-2021
Tin Lakhs T in Lakhs
Salaries and wages 555.63 419.24
Contribution to provident fund and other funds 36.18 .30.55
= 11,39 3.80
16.65 15.58

TOTAL §19.856 469.17
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26 Finance costs

27

28

29

Interest expense on:

- Borrowings

- Trade payables

- Delayed / deferred payment of taxes
Cther borrowing costs

- Loan processing and commitment charges

Depreciation and amortisation expenses

Depreciation of property, plant & equipment
Amortisation of other intangible assets

Opetating expenses

L.abour charges
Project erection and commissioning expenses
Powar and fuel

Selling, General and Administrative expenses

Freight and forwarding

Rent including lease rentals and equipment hire charges

Repairs and maintenance - Buildings
Repairs and maintenance - Machinery
Repairs and maintenance - Others
Insurance

Rates and taxes

Communication

Travelling and conveyance

Printing and stationery

Bank charges

Postage and courier

Advertising and business promotion
Conations

Expense for CSR

Legal and professional charges (Refer Note below)
Trade receivables, loans and advances written off (net)

Miscellaneous expenses

TOTAL

TOTAL

TOTAL

TOTAL

Legal and professional charges includes payments to statutory auditors (net of GS8T):

a) Statutoty Audit
k) Tax Audit
c) for certificate

For the Year Ended For the Year Ended
31-03-2022 31-03-2021
¥ in Lakhs T in Lakhs
51.08 17.14
2.74 0.97
3.13 0.1%
5.40 9.76
62.36 27.98
For the Year Ended For the Year Ended
31-03-2022 231-03-2021
¥ in Lakhs Tin Lakhs
58.01 81,70
£8.01 81.70
For the Year Ended For the Year Ended
31-03-2022 31-03-2021
¥ in Lakhs Z in Lakhs
164.05 145.83
784.81% 551.49
93.04 61.40
1,041,920 758.72
For the Year Ended For the Year Ended
31-03-2022 31-03-2021
¥Fin Lakhs ¥ in Lakhs
250.94 274.45
124,94 124.73
2.29 202
3.62 3.33
11.97 6.06
3N 7.22
73.55 46,92
6.56 6.05
0.98 8.39
2.59 2,45
13.43 7.87
15.24 16.12
4575 11.35
310 0.28
3.00 -
92,79 89.76
16.21 10.91
10.03 24.78
680.37 641.68
For the Year Ended For the Year Ended
31-03-2022 31-03-2021
Z in Lakhs Zin Lakhs
2.20 2.00
0.94 . 0.85
0.45 0.20
3.59 3.06
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Notes forming part of the consolidated financial statements for the peried ended 315t March, 2022

Technologies Cleantooms Pvt. Lid.

30 a} Expenditure in foreign currency:

Nature of Expenses For the Year Ended| For the Year Ended
21-03-2022 31-03-2021
¥ in Lakhs Z in Lakhs

Miscellaneous expense

Total

b} Earnings In foreign currency:

Nature of Income

For the Year Ended

For the Year Ended

31-03-2022 31-03-2021

% in Lakhs ¥ in Lakhs
FOB Value of Export Sales 73.69 -
Instafiation & commissioning services - -

31 Value of imports caleulated on C.ILF. hesis:
\ For the Year Ended| For the Year Ended

Nature of materiai 41.03.2022 31.09.2021

¥ in Lakhs ¥ in Lakhs

Raw materials
Stock-in-trade

32 Detaills of consumption of imported and indigenous raw materials:

For the year ended For the year ended
Naturc — l31-03-2022 o 31-03-2021
% to tofa % to tota -
consumption Vatue {T in Lakhs) consumption Value (¥ in Lakhs)
‘Himported 0.0% - 0.0% -
Indigenous 100.0% 8,266 100.0% 5,170
100.0% 8,266 10.0% 5170

334 Detalls of dues to micro ard small enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006:
The information as required under Micro, Smali and Medium Enterprises Development Act, 2008, has been determined fo the extent such parties
have been Iidentified on the hasis of information avallable with the Company and relied upon by Auditors, is as follows:-

interest dues as above are actually paid

31/03/2022 1103/,
Particulars % in Lakhs ; i Lazl?tzlg
a) Principal amount remaining unpaid te any supplier as at the end of the accounting year 223 127
b) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year 5 3
¢) The amount of interest patd along with the amounts of the payment made to the supplier beyond the Nt Nt
appointed day
d) The amount of interest due and payable for the year 3 1
e) The amount of interest accrued and remaining unpaid at the end of the accounting year 0 3
fy The amount of further interest due and payable even in the succeeding year, until such date when the 0 3

34 a) Forward foreign exchange contracts ocutstanding as at the balance sheet date:

The company enters into Foreign Exchange Contracts being derivative instruments, which are not intended for trading or speculative purposes, but
for hedge purposes, 1o establish the amount of reporting currency required or available at the settlement date of certain payables and receivables.

Currency Buy/Sell Cross Currency Amount in Farelgn Currency
31103/2022 3110312021
US Dollar Sell INR Nil Nit

)
FRM -
018746 C
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35 Earnings Per Share is calculated as follows:

Particulars

As at
31-03-2021
¥ In Lakhs

a) Net profit available for equity shareholdars (for basic/diluted EPS)

b) Basic earnings per share
Weighted average number of equity shares {Nos.} {Refer Note No. 4)
Basic EPS

¢) Diluted earnings per share
Weighted average number of equity shares {Nos.) (Refer Note No. 4)
Diluted EPS

d) Face value per share

KLY

28
12.37

28
12.37
10

As at

31-03-2020
Z in Lakhs

75

28

2.69

28

2.69

10

36 Employee benefit plan:

Defined contribution plan: Amounts recognised as expenses towards contributions to provident fund, employee state insurance corporation and other

funds by the Company are T in Lakhs 30,54,802/- (previous year % in Lakhs 49,61,741/-)

Defined benefit plan:

The following table sets out the status of the gratuity plan (unfunded) as required under AS -15 (Revised):

: 31/03/2022 31/03/2021
Particulars Zin Lakhs % in Lakhs
{i) Change in benefit obligation:
Projected benefit obligation at the beginning of the year (Pursuant to demerger)* 57.61 55.78
Interest Cost 3.98 3.84
Current Service Cost 6.35 7.49
Past Service cost - -
Benefits paid {4.08) (3.77)
Actuarial (gain) / loss cn obtigations (0.65) {65.73)
Projected benefit obligation at the end of the year 63.21 57.61
(if) Liability recognised in the Balance Sheet 63.21 57.61
{iil) Gratulty expense / {credit) for the year
Current Service Cost 6.35 7.49
Interest Cost 3.98 3.84
Net actuarial (gain) / loss recognized {0.65) {5.73)
Net expense / {credit) 9.67 6.60
{iv) Actuarial assumptions
Discount rate 7.27% 6.90%
Salary escalation 6.00% 6.00%

Attrition Rate

*Due to the Demerger, Opening net liability is taken from Fabtech Technologies International Limited for the respective employees.

Notes :

a. The estimates of rate of escatation in salary considered in actuarial valuation takes into account inflation,
seniority, promotion and other relevant factors including supply and demand in the employment market.

For service 4 years
and below 20% p.a.
For service 5 years
and above 2% p.a.

k. The discounting rate is considered based on market yisid on government bonds having currency and terms censistent with

the currency and terms of the post-employment benefit obligations.
¢. The above information is certified by the actuary.

<
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For service 4 years
and below 20% p.a.
For service 5 years
and above 2% p.a.
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totes forming part of the consolidated financial statemcnts for the period ended 3ist March, 2022

27 Related party disclosures:

‘

. o N P
{iy Names of related parties and nature of related party relationship where control exists are as under:

Mr. Aasif Khan - individual having substantial interest in the voting power 2nd can also exercise significant influence over the
Company.

. " [T PN

(iiy Other refated parties with whorn the Gompany had transaggion=: o
(&) Companies / Firms in which directors/ KMP Fabtech Turnlizv Projects LLP
have significant influence "T" Square Enterprises P4 Ltd,
Channel 1 Entertainment Pvt, Ltd.
Fabtech Value Edge LLP
FTS Buiidtech Pyl Ltd.
Fabtech Technologies [FZ.C)
Fablife Process Technologies LLP
Fabsafe Technologies Pvt. Lid.
Fabtechnologies Lifesciences Pvt. Ltd.
Fabtech Technologies Pvi. Ltd. (Formerly Globeroute Ventures Pwt. Lid.)
TSA Precess Eguipment Pvt. Ltd.
Fabtech Technologies International Limited

(&) Directors and Key rnanagement perscnnet 3"z, Aasif Yhan, Directnr
s, Neseem Yhz, Direntar
Mr. Manisha Anakar, Director
1 Aarnif Vhey, PR
Mr, Hemant Anavkar, KM .

{ify Transactions with subsidiaries, jolat var ture entity are! comrpa-les f fim iv which directors have slgnlflcar‘t influence:

Nature of Transaction and Suhel<izles J7 1 Venture Assoclate Compan esIFlrmf‘ Total
Name of the Related Party : Entity in which Directors
have Significant
influence

Sales during the year

- Fablife Process Technologies LLP - - - 0.16 0.16
{-) (-} {-) (-) )
- TSA Process Equipments Pyt Ltd - - - 0.48 0.46
(-} (-) (-) (-) (-)

Rent paid
- Fabtech Turnkey Projects LLP - - - 70.50 70.50
(-} (-) (-} (64.58} (64.58)

Closing Balance as at 31st March 2021

Trade receivahles

- Fablife Process Technologies LLP - - - 0.19 0.19
{-) (-} () (-) {-)
Security deposits receivable
- Fabtech Turnkey Projects LLP - - - 35.25 35.25
(-} (- (-} (35.25) (35.25)
Loans and advances
- Fablife Process Technologies LLP - - - 248 2.48
(-} (-} (-) (-} (-)
Trade Payables [ Advances against suppfies
- TSA Process Equipments Pvt Ltd - - . 0.05 0.05
{-) () (-3 () )
Notes:

(i} Noamounts pertaining to related parties have been provided for as doubttful debts. Also, no amounts have been written off or written
back during the year.
(i Figures in brackets are the corresponding figures in respect of the previcus year.
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38 QOperating 1.ease

The Company has entered in'o craralin] Isase argagemnants for ertain facililies and »%ce cramler 5. The Isases are cancellable and are for & period of 1 16 5 yasrs and may ba
renewed for a furlher period based on mutual agreement of the pames Lease payments recognised in tha Statement of Proflt and Loss ¥ in Lakhs 85,42/ f.ekhs (previous year: ¥ in

Lakhs 82,24 Lakhst.).

39 Pursuant to Schieme of Arangemant as mentionad in nots 29, tha Company wilt recognize an intasaile ssset In the form of Soodwill, in its Income tax block of asseis and w]ll claim

the corresponding depreclation under Section 32(1) of the intome Tax Act, 1951 (a9 Act') in ils income tax relurn.

40 No procecdings have heen iniliated or panding sgainst thocampawy for Holding Any 1277

disclosures are not applicable.

41 The company does not have any transactions with corz reies slruck off undor sestion 248 of the Companies Act, 2013, Hence no disclosure required.

ol proporty antler the Banamt Trangactions (Prohibiliony:Act: 1988, hence ralevant 700

42 The company has borfowings from banks on the bas's of security of current assels. Tha Auaterly ralms or staloments of current assets filed by lﬁe Company with banks or financial

institutions are generally in agreament wilh the beoks of accounts except seme minor differences which are not material to report,

43 There are no instances of any transaction not recorded in the books of accounts that has besn sur-endared or disclosed as Income during the year In the tax assessmes under tha
Income Tax Act, 1981 (such as, search or survey or any other refevant provie'ons of tha Inceme Tax Acl, 1604)

44 Tne Company is not declared as a witful defauller by any bank or financial Institution or other 'snder.

48 There are no charges or satisfaction of Charges pending to he regislered with Registrar of Companies beyond the statutory period.

48 The company has complied with the number of layors prescribed under clause (87) f seclion 2 of the Act read with Companies {Restriction on number of Layers)

Rules, 2017

f .
47 The company has not traded or invested In ciyplo currancy or vituo! cirency durirg ™a faanalat yarr,

48 There is no scheme of arrangament approved by competont authority i terms of éectiona 230 to 237 of tha Companies Ast, 2013 during the year,

hence relevant disclosures ore net applicab'e.

49 The company has not advanced or eangd or invested funds le any other persens of enttles, Including frreign entities (Intermediarles) with the understending

that the Intermediary shalk

a. dlrectly or indiroctly iend or invast in other prreans or nritting [dantified In gny marre

. whatsoever by or on hehalf of the Company (Ullimate Beneficiories) or

b. provide any guarantee, securily or Lhe like to or on behalf of the ultimate bensficiaries.

50 The Company has not received any fund from any persc =< or ertities, inciudirg foreign entities (Funding Party) with the understanding

{whether racarded in writing or ctherwise) that the company shall:

a. directly or indirectly iend or invest in olher persons or ert*iag idenlified In any manner whatsoever hy or on behalf of 1he funding party (Ultimate Beneficiaries) or
b. provide any guarantea, secusity or the like on behalf of the ullimate beneficiaries.

51 The company has not revalued its property, plant and equipment (including right-of-use assets} or intangible assels or both during the current or pravious year,

§:

R

Key financial ratios

Particulars

Numerator

Daraminator

Forthe Year Forthe Year
Ended
31.03-2022 _ 31.03.2021

Ended

% variance

Reason for varianco
of ahove 25%

a) Currant ratio (limes) Current assels Current lisbilitias 1.80 1.91 -5% Net Applicable
. . Tatzl dovt (cu~ent + " "
- N E: ! r . .21 B% ket Applicable
) Debt-eauity ratio (imes) nen-curant) Shareholders equity g.22 0 PP
. T Earning avallabla for . 0.13 0.41 _68% Refer nota
¢} Debt sarvice coverage ratio (limes) debt sorvica Dabt service X X o (i
d) Return on equity ratio (%) Profit after fex '““5’“9“;':)‘;’?“"1““”‘ 9.57% 2.20% 306%  Refor noto (i
R e
&) Trade roceivables turnover ratio {in days) operations {her tan A;’;c'gﬁz;::" 151 225 33%  Refer note (i)
export incontives) ’
Purchases + projact
erection and )
f) Trade payables tumcver ratic {in days) commissioning + frelght Average trade payables 94 127 -26% Refer note (iv)
and forwarding
axpenses
Purchases of stock-in-
. frads + Changses in i -24% Refer note (v,
g} tnventory turnover relio {in days) invenioras of slockein- Average inventory 60 78 a )
trade
h} Nat capital turnover ratio fin days) Revenue from Average working capltal 10 185 ~28% Refer note {vi}
operations
i) Net profil ratio (%) Net profit Ri‘;’:::ﬂ';‘;m 3.04% 1,08% 183%  Refer note (vii
[} Return an capital employed (%) Earning before interest  Average capitat 12.47% 4.98% 520%  Refer note (vii}
and taxes amploved
interest income + net
f o Gain on safe of Weighted average o ” 6% Not Applicable
k) Return on investment {%) Invesiments + net fair Invesimants 11.46% 13.87% 3} pp

valua gain




Notes forming part of the consolidnted fimancial statements for the period ended 3ist March, 2022
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MNotes:
i} Dobt serviee coverage ratio has improvad on account of highar profitebiiity earmed during the year with comparable lesser debt service.

ii} The company has made 82% maere lumaver tompare to previous year and $o this cha®ge is mainly on acceunt of higher profit eamed dusing the year.
fily Trads receivanles turnover ratio has primarity improved due to higher revenus from oparations during the curent year.
¥} The company has plenty of cash avallals 16 pay cff its short-term trade payable in a imaly manner.

f

V) inventory turnover ratie has improved due $o baller inverlory management with higher reventie fram apsrations during the current yaar,

vi) Net capital urnover ratlo haa prinarily improved due 13 higher fevenue f-om operalions and reduclion in advoaces from cuslomens durng the currenl year.

Vii} The company has made 62% more turnover than P.Y. and so thls chanae is moin'y on accourt of higher profit earned during the year.

vili} ROCE has improved an aceount of higher rrofitabilily achieved during the year with minimum addiional cepital smployed,

Scheme of Arrangement hetween Fabtech Teshnologies In‘ernational Limited and Fabtech Techno’s yies Cleanrcoms Peivato Limited

The Board of Directors at it is meeting held on 30th May 2020 had approved, subject to appoval of its Shareholders, Creditors and other regulatory autherities, as may be
required, the Scheme of Arrangement amongst Fabtech Technologies intermational Limited {Damerged Company') and (Slobaroute Ventures Private Limlted (GVPL' or Resultirg
Company 1) and Fabsefe Technolegies Private Limited (FTPL' or Resuiling Company 2) and Fablech Tumkey Projects International Frivate Limited (FTPIPL' of Rosulting
Company ¥’ or ‘the Company') and their respactive Shareholders and Creditors presanted under Section 230 fo 232 read with Section 68 of the Companies Act, 2043 {"the
Scheme'). The said Schema has boen approved by National Company Lew Tribunal, Mumbai Bench (“NGLT") vide their arder datad 19th Nevember 2020 and it has become
effective from 30th December 2020 on fling of the cerlified coples of NCL.T Order wilh Registrar of Companies, Mumbai.

As per the Scheme -
f} The Company had acquired Modular Paneis Business Divislon from Fabtech Technologies international Limited:

E) The transfer of assels and fizbillties of Modular Panels business division tock effect from the Appeinted Date defined in lhe Seheme, Le. 15t April 2018

i} In consideration of domerger, the Company will issue 1 (One) Equily Share of INR 10/ each for every 1 shara of INR 104 each hald by he shareholders in FTIL

iv) The domerger were actounted as per tha ‘Accounting Treatment' specified in the Srhome;

v) FTIL has transferred awhorlsed share capital amouniing to IMR 5,00,00,070 divida< Infe 50,00,000 sharas of INR 10/- each to the Company,
vl) The share capital of the Company held by the Demerged Company wili get cancelled as a part of the Schame

vil) The details of assets and liabilities acquired are as follows :

Parficulars Amount (KR}
Assets: T in Lakhs

Property, plant & equipment 186.47
Other Intanglble assels -
Non-current investments 283.80
Deferrad 1ax asset {net} 9.42
Long-term loans and advances 95.54
Current Invesiment -
Inventories 4,025.23
Trade receivables 3806.15
Cash and bank balances 406,08
Shart-term foans and advances 638.65
Other current assets 0.01
Total Assets {A) 6,451
Liabifities: 2 in Lakhs

Long-lerm borrowinga .
Long-term provisions 50.66
Short-term borrowings 233.89
Trade payables 242818
Clher current liabflitlos 685.12
Shortterm provisions 11.20
Total Liabilitios (8) 3,409
Net Assets Acquired [(A) ~ (8)) 3,042
Purchase Censideration 273
Amounts to he adjusted in Reserves & Surplus 2,764




“Mates farming part of the consolidated financial statements for the peried ended 315t Manch, 2022
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54 Additlenal information as reguired by Paragraph 2 of the General instructions for Preparation of Consolidated Finsncial Statements to Schedule lll to the Companies Act, 2013 ¢
Net assets, ie,, Total assets minus Total Shara of Profit or Logs
As % of
Name of the entity in the As % of Consolidated Consolldate
Net Assets Amount d Profit or Ameount
Loss
Parent ¥ In Lakhs 2inlLakhs
Fabtech Technologles Cleanrooms Pvt, Ltd. 92.80 3,825,583 92.64 319.71
Subsidiaries :
indian
1. Aitair Partition Systams LLP 6.28 259.23 | 7.94 27.45
Assaciates {Investment as per the equity mathod) ;
Indian
1. Advantek Air system Pvt. Lid. 0.82 38.43 0.22 0.75
Joint Ventures (as per proportionate consolidation)
fndian
1. FTS Installation Services LLP £.20 I:] {0.42) ()]
Total ‘ 300 4,13 100 345
Less : Eliminatlons {3.73} (154) - -
Less : Minority Interests in all subsidiaries {1.21} (50) {1.69) {5)
Net Total 3,927 340
55 FORM AOC -1
Pursuant to first proviso to sub-section (3} of section 129 read wilh rule 5 of Companies {Accounts} Rules, 2004
Statement Containing salient features of the financial statements of subsidiaries
PART - A : Subsidiaries
Altair Partition
Particulars Systarms LLP
1st Apr 2021
Reporting peried to
31ist Mar 2022
Reporting currency INR
Exchanga Rale NA
% in Lakhs
Share capital 5.00
Reserves & surplus 2568.23
Total assets 636.99
Total Lisbilities 375.76
Investments -
Turnover $99.66
Profit before tax 27.44
Provision for lax -
Profit after tex 27.44
Propesed Dividend -
Properion of ownarship interest 00.00%
PART - 8 : Associates & Joint ventures Tin Lakhs T In Lakhs
Particulars Advantek Air system FTS Installation
Pvt. 1td, Services LLP
1. Latest sudited belance sheet date 8th Nov 2021 N.A.
2. Shares of Associate/ Joint ventures held by the
caompany on the year end
Numbers NA
Amount of investment In associates and joint 165 0.10
ventures
Extand of Holding % 1.85% 99.99%
3, Dascription of how there is significant
Infiuence
4. Rea;on why the assoclate/joint venture is not NA NA
consclidated
5. Networth attributable to Shareholding as
per latest audited Balance Sheet
B. Profit 7 (Loss) for the year 45.26 {1.43)
Profit before tax
i. Consldered in Consolidation 0.78 (1.43}
it. Not Considered In Consolidation 44.561 (0.00)
b
56 Pravious year's figures have been regrouped / raclassified wherever necessary to correspond with current year's classification / disclosure,

Tor and on behalf of the Board of Dircctors
.
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Dircctor
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Place ; Mumbai
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Director
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