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Independent Auditor’s Report

To The Members of Fabtech Technologies Cleanrooms Private Limited (Formerly known as
Fabtech Turnkey Projects International Private Limited)

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Fabtech Technologies
Cleanrooms Private Limited (Formerly known as Fabtech Turnkey Projects International Private
Limited) (“the Company”), which comprise the Balance Sheet as at 31% March 2022, and the
Statement of Profit and Loss and the Statement of Cash Flows for the year ended on that date,
and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Accounting Standards) Rules, 2006, as amended, (“Accounting Standards™)
and other accounting principles generally accepted in India, of the statc of affairs of the
Company as at 31% March 2022, its profit and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI together
with the independence requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Emphasis of Matter
We draw attention to the Note No. 53 in the Notes to the financial statements regarding the
implementation of composite scheme of arrangement amongst the Fabtech Technologies
International Limited (‘Demerged Company’) and Fabtech Technologies Private Limited
(Formerly known as Globeroute Ventures Private Limited) (Resulting Company 1) and Fabsafe
Technologies Private Limited (Resulting Company 2) and Fabtech Technologies Cleanrooms
Private Limited (Formerly known as Fabtech Turnkey Projects International Private Limited)
(Resulting Company 3) and their respective Shareholders under section 230 to 232 and other
applicable provisions of the Companies Act, 2013. (“The Scheme”), The Appointed date of the
scheme is 01/04/2019. The said Scheme has been approved by National Company Law Tribunal,
Mumbai Bench (“NCLT”) vide their order dated 19" November 2020. Considering the NCLT
Order and Covid 19 Pandemic sitnation, the continuing operations of the resulting compagi

were commenced from 1% April, 2021, Qur opinion is not modificd on this matter.
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Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon
* The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Director’s
Report, but does not include the consolidated financial statements, Standalone financials
statements and our auditor’s report thereon.

 Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

e In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

* If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that werc
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company ot to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for oversceing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controls.

« Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness of
such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s repott to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
standalone financial statements.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

€} On the basis of the written representations received from the directors as on 31% March
2022 taken on record by the Board of Directors, none of the directors is disqualified as on

31 March 2022 from being appointed as a director in terms of Section 164 (2) of the
Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, Being Private Limited Company Section 197(16) is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i) There are no pending litigation for the Company on its financial position in its standalon

financial statements,

standards, for material foresecable losses, if any, on long-term contracts includi
derivative contracts.
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i) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the company,

iv) (a) Management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(cither from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(is), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries, and

(c) Based on the audit procedures adopted by us, nothing has come to our notice that has caused
us to believe that the representations made by the Management under sub clause (a) and
(b) above, contain any material misstatement.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the ‘Annexure B’, a statement on the matters specified in the Order, to
the extent applicable.

For Ajmera & Ajmera
Chartered Accountants
F.R.N0.0187396C

Sourabh Ajmera

Partner
Place: Mumbai {Membership No. 166931)
Date: 26™ September, 2022 UDIN: 22166931AXZJFK2070
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Annexure “A” to the Independent Auditor’s Report
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements® section of our report to the Members of Fabtech Technologies Cleanrooms

Private Limited (Formerly known as Fabtech Turnkey Projects International Private
Limited) of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companics Act, 2013 (“the Act”)

We have audited the internal financial controls over financia} reporting of Fabtech Technologies
Cleanrooms Private Limited (Formerly Fabtech Turnkey Projects International Private
Limited) (“the Company™) as of March 31, 2022 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
fmancial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companics Act, 2013.

Auditor’s Responsibility
Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or GrTOr.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provid
basis for our audit opinion on the internal financial controls system over financial reporting
the Company.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
fmancial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Aimera & Ajmera
Chartered Accountants
F.R.N0.018796C

L

Sourabh Ajmera

Partner
Place: Mumbai {(Membership No. 166931)
Date: 26t September, 2022 UDIN: 22166931AXZIFK2070
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Annexure ‘B’ to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of Fabtech Technologies Cleanrooms Private Limited
(Formerly known as Fabtech Turnkey Projects International Private Limited) of even date)

i.(a) A. In respect of the Company’s Plant Property and Equipment:
The Company has maintained proper records showing full particulars, including
quantitative details and situation of Plant Property and Equipment.
B. In respect of the Company’s Intangible Assets:

The Company has maintained proper records showing full particulars of intangible assets.

i(b) Property, Plant and Equipment have been physically verified by the management at

reasonable intervals during the year and no material discrepancies were identified on such
verification.

i€} According to the information and explanations given to us, there are no immovable
properties in the name of the Company, and accordingly, the requirements under paragraph
3(i)(c) of the Order are not applicable to the Company,

i(d) According to the information and cxplanations given to us, the Company has not revalued
its property, plant and Equipment (incleding Right of Usc assets) and its intangible assets.

Accordingly, the requirements under paragraph 3(i)(d) of the Order are not applicable to
the Company.

i{e) According to the information and explanations given to us, no proceeding has been initiated
or pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988 and rules made thereunder. Accordingly, the
provisions stated in paragraph 3(i) () of the Order are not applicable to the Company.

ii(a).As explained to us, the inventory has been physically verified during the year by the
management. As per information provided to us, the frequency of verification, coverage
and procedure of such verification is reasonable and appropriate. No material discrepancies
were noticed on such verification,

1i(b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores in
aggregate from Banks/financial institutions on the basis of security of current assets,
Quarterly returns / statements filed with such Banks/ financial institutions are in agreement
with the books of account except for the Month of March 2022 as below:

Name of Bank Aggregate | Nature |Amount as | Amount as Difference(Rs. | Reasons for
Waorking of per Stock | per Books | In Lakhs) Difference
Capital Current | Statement of
Limits Asset Disclosed(Rs. | Accounts(Rs
and In Lakhs) in Lakhs)
Security
Offered
RBL Bank | 6 crores{2 | Debtors 4564.83 5039.77 474.94 Lakhs | Related ,‘m
Account No | crores Lakhs l.akhs parties AR~y
409001230803 Fund Supplies ({S%6 17,
Based and Governmenit| 71s., -
4 crores Departm \'-‘ci‘;\ L
AN
. i
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Non fund outstanding

based) were not
considered
for Stock
statements,

and further
reason for
difference
were related
to TDS
entries
receivable
incorporated
afterwards
from 26 AS.
Axis Bank | 10 Debtors 4564.83 5039.77 474.94 Lakhs | Related
Account No | crores(6 Laihs Lakhs parties and
921030031622441 | crores Supplies  to
Fund Government
Based and Pepartment
4 crores outstanding
Non fund were not
based) considered
for Stock
statements,
and further
reason for

difference
were related
to TDS
entries
receivable
incorporated
afterwards
from 26 AS,
RBL Bank | 6 crores(2 | Stock 1137.66 1131.39 6.27 Lakhs As  informed
Account No | crores l.akhs Lakhs by the
409001230803 Fund management
Based and not
4 crores significant
Non fund amount in
based) hature
Axis Bank | 10 Stock 1137.66 1131.39 6.27 Lakhs As informed
Account No | crores(6 Lakhs Lakhs by the
921030031622441 | crores management
Fund not
Based and significant
4 crores amount in
Non fund nature

based)

(ifi){a) According to the information explanation provided to us, the Company has not made any
investments except in note no 13 of notes to financial statements, not provided any guarantee
nor security nor granted any loans or advances in the nature of loans, secured or unsecured, t
companies, firms, Limited Liability Partnerships or any other parties. Hence, the requiremen ¢
under paragraph 3(iif} of the Order are not applicable to the Company. i
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(iii}{b) According to the information and explanations given to us and based on the audit procedures
performed by us, we are of the opinion that the terms and conditions in relation to investments
made are not prejudicial to the interest of the Company.

(iii)(c) According to the information and explanations given to us, since there is no Loan and advances
given by the company during the year under audit, question of repayment does not arise and
hence Clause(iii)(c) fs not applicable,

(ifi){d) According to the information and explanations given to us,since there is no Loan and advances
given by the company during the year under audit, question of amount overdue for more than
ninety days does not arise and hence Clause(iii){d) is not applicable.

{itfi}(e} According ta the information and explanations given to us,since there is no Loan and advances
given by the company during the year under audit, question of amount fallen due and fresh

loans taken to settle the overdue of existing parties does not arise and hence Clause(iii)(e) is
not applicable.

(iii}(f) According to the information explanation provided to us, the Company has not any granted
loans and / or advances in the nature of loans, Hence, the requirements under paragraph
3(iti)(f) of the Order are not applicable to the Company,

{iv) In our opinion and according to the information and explanations given to us, the Company has
not either directly or indirectly, granted any loan to any of its directors or to any other person
in whom the director is interested, in accordance with the provisions of section 185 of the Act
and the Company has made investments through more than two layers of investment companies
in accordance with the provisions of section 186 of the Act. Accordingly, provisions stated in
paragraph 3(iv) of the Order are not applicable to the Company. However we state that the
company has made in the Investment in Associate Company ADVANTEK AIR SYSTEMS PRIVATE
LIMITED who has further made the investment in the ALTAIR PARTITION SYSTEMS LLP Limited
Liability Partnership.

{v) In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning of Sections 73,74, 75 and 76 of
the Act and the rules framed there under. Accordingly, provisions stated in paragraph 3(v) of
the Order are not applicable to the Company.

{vi) According to the information and explanations given to us company has maintained the cost
records as per Companies (Cost Records and audit) Rules 2014, as amended prescribed by
central government sub section (1) of section 148 of the Companies Act, 2013. However, cost
audit is not applicable to the company.

{(vit)  According to the information and explanations given to us:

(@) The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs
Duty, Cess and other material statutory dues applicable to it with the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other material
statutory dues in arrears as at March 31, 2022 for a period of more than six months from the
date they became payable other than GST Reverse Charge Mechanism on Legal Charges as
given Below. However, Management, of the Company has agreed to pay the GST reverse charge
mechanism dues before filing the Statutory returns with authorities.
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‘.’r:‘gl‘;’é’ir;tg Period to which
Name of Statue | Nature of Dues Interest thz:eal\:;z;mt Due Date Paid Date
(Rs.)
CGST Act, 2017 | RCM - Legal Charges
a(r]}d 5G5T Act, 7,295 | Apr’21to Mar'22 | 20/4/2022 | 17/09/2022
2017
GST Liability on Supplies
to  Export OQriented
IGST Act,2017 | Undertaking with | 8,56,518 | December'2021 | 20/01/2022 | 20/09/2022
payment of tax as per
IGST Rules,
GST Liability on Supplies
to  Export Oriented
tGST Act,2017 | Undertaking with |  6,45,353 January’2022 20/02/2022 | 20/09/2022.
payment of tax as per
IGST Rules.
GST Liability on Supplies
to  Export Oriented
IGST Act,2017 | Undertaking with 77,512 February’2022 | 20/03/2022 | 20/09/2022
payment of tax as per
IGST Rules,
GST Liability on Supplies
to  Export Oriented
IGST Act,2017 Undertaking with [ 1,85,162 March’2022 20/04/2022 | 20/09/2022
payment of tax as per
IGST Rules.
Profession tax Month end
paharashtra April 2021 to June | of
rofession  tax 53,725 25/02/2022
Act.1975 2021 Subsequent
’ Month.
TDS Dues ) April 2021
chc:me Tax 8761 April 2021 to June to June | 16/09/2022
ct’1961 2022 2022
TCS Dues . April 2021
Income  Tax 39680 | APTIL 2021 to June | (ST e | 26/09/2022
ct’1961 2021 2021

{(¢) There were no dues of income Tax, Sales Tax, Service Tax, Excise Duty and Value Added Tax
which have not been deposited as at March 31, 2022 on account of dispute.

(viii) According to the information and explanations given to us, there are no transactions which are
not accounted in the books of account which have been surrendered or disclosed as income
during the year in Tax Assessment of the Company. Also, there are no previously unrecorded
income which has been now recorded in the books of account. Hence, the provision stated in
paragraph 3(vifi) of the Order is not applicable to the Company.

(ix)(a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of loans or borrowings or in payment of interest thereon to any
lender.

(ix){b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

{ix}{c} [n our opinion and according to the information explanation provided to us, money raised
way of term loans during the year have been applied for the purpose for which they were raise
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(ix){d} According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the standalone financial statements of the company, we
report that no funds raised on short-term basis have been used for long-term purposes by the
company.

(ix){e} According to the information explanation given to us and on an overall examination of the
standalone financial statements of the Company, we report that the company has not taken any
funds from an any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.,

{ix){f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its securities, joint ventures or associate companies,

(x}(a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the provisions stated in paragraph 3
{x)(a) of the Order are not applicable to the Company.

{(X){b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly or optionally convertible debentures during the year,
Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the
Company.

{xifa} During the course of our audit, examination of the bogoks and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud by
the Company nor on the Company.

{xi)(b} We have not come across of any instance of fraud by the Company or on the Company during
the course of audit of the standalone financial statement for the year ended March 31, 2022,
accordingly the provisions stated in paragraph (xi)(b) of the Order is not applicable to the
Company.

(xi){c) As represented to us by the management, there are no whistle-blower complaints received by
the Company during the year. Accordingly, the provisions stated in paragraph (xi){c) of the
Order is not applicable to company.

{xii) In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) {a) to (¢) of the
Order are not applicable to the Company.

(xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the standalone financial statements as required by the applicable accounting standards.

{xiv) In our opinion and based on our examination, the Company does not require to comply with
provision of section 138 of the Act. Hence, the provisions stated in paragraph 3{xiv) (a) to (b)
of the Order are not applicable to the Company.

(xv) According to the information and explanations given to us, in our opinion during the year th
Company has not entered into non-cash transactions with directors or persons connected wi
its directors and hence, provisions of section 192 of the Act are not applicable to company?
Accordingly, the provisions stated in paragraph 3(xv) of the Order are not applicable to the
Company.
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{xvi)  In our opinion, the Company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 {xvi)(a) to
{d} of the Order are not applicable to the Company,

(xvii)  Based on the overall review of standalone financial statements, the Company has not incurred
cash losses in the current financial year and in the immediately preceding financial year.
Hence, the provisions stated in paragraph clause 3 (xvii) of the Order are not applicable to the
Company.

{xviti} There has been no resignation of the statutory auditors during the year. Hence, the provisions
stated in paragraph clause 3 (xviii) of the Order are not applicable to the Company.

(xix) According to the information and explanations given to us and based on our examination of
financial ratios, ageing and expected date of realisation of financial assets and payment of
liabilities, other information accompanying the standalone financial statements, our
knowledge of the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of audit report and the Company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date.

(%x) According to the information and explanations given to us, the provisions of section 135 of the
Act are not applicable to the Company. Hence, the provisions of paragraph (xx){a) to {b} of the
Order are not applicable to the Company.

(xxi}  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause has
been included in the report,

For Ajmera & Ajmera
Chartered Accountants
F.R.N0.018796C

4]
/

Sourabh Ajmera

y
W FRM - }
2\ 018796 C pre,
; X

Fran. _/4{\*‘

N RS Partner
Place: Mumbai {Membership No. 166931)
Date: 26 September, 2022 UDIN: 22166931AXZIFK2070

Head Office: 404, Navkar Aflantis, Daulat Nagar Road No 3, Borivali {East]), Mumbai-400066
www.ajmeraandajmera.co.in / info@ajmeraandajmera.co.in



otech

Balance Sheet as at Jrst March, 2022 Technologles Cleanrooms Pvt. Lid.
Note As at As at
31-03-2022 31-03-2021
No. ¥ in Lakhs ¥in Lakhs

. EQUITY AND LIABILITIES
1 Shareholders’ funds

(@) Share capital 3 278.59 3.00
(b) Share suspense account 4 - 275,59
(¢} Reserves and surplus 5 3,546.95 3,227.25
3,825.54 3,505.84
2 Non-current liabllities
(a) Lonrg-term borrowings 6 23.06 36.19
(b) Deferred Tax Liabilities (Net) 14 3.35 -
{€) Long-term provisions 7 93.51 86.87
119.93 123.06
3 Current liabilities
(a) Short-term borrowings 8 815.00 665.79
(b) Trade payables g9
(i) Total outstanding dues of Micro Enterprises and small Enterprises 228.00 129.60
(i) Total outstanding dues of creditors other than Micro Enterprises and 1,865.72 1,641.56
small Enterprises
{c} Ofther current liabilities 10 957.10 804.27
(dy Shortterm provisions 11 49.47 5.54
3,915.29 3,046.76
TOTAL 7,360.76 6,675.65
. ASSETS
1 Non-current asseis
{a) Property, plant and equipments and intangible assets
(i) Property, ptant and equipments 12(a) 330.57 346.43
(i) Intangible assets 12(b) - -
(iiiy Capital work-in-progress 12(c) - -
{iv}) Intangible assets under development 12{d) - -
(cy  Non-current investments 13 295,80 205.80
{d) Deferred tax asset (net) 14 - 43.63
{e) Long-term loans and advances 15 45.00 79.68
671.37 765.54
2 Current assets
{a) Inventories 16 1,131.39 1,092.22
(b} Trade receivables 17 5,039.77 4,197.37
() Cash and bank batances 18 514.56 168.02
(d) Shoriterm loans and advances 19 503.34 451.54
(e} Other current assets 20 0.33 0.97
7,189.39 5,910.11
TOTAL 7,860.76 6,675.65
Sec accompanying notes forming part of the financia? ito 64

statements

In terms of our report attached.

For Ajmera & Ajmera For and on behalf of the Board of Directors
Chartered Accountants

Firm Regn, Ne., : 0018796C

Naseem Ahsan Khan
Director
DIN No, 05326,

Seurabh Ajmera

Partner ol

(Membership No. 166931) o

UDIN ; 22166931AXZ)FK2070 Manisha Hemant Anavkar
Director
DIN No. 00733660

Pace : Mumbai Place : Mumbai

Date: September 26, 2022 Date: September 26, 2022



Statement of Profit and Loss for the period ended 31st March, 2022

Fabtec

Technologies Cleanrgoms Pvt, Ltd,

Note For the Year Ended  For the Year Ended
31-03-2022 31-03-2021
No £ Lakhs % in Lakhs
income
Revenue from operations (gross) 21 10,722.55 6,488.21
Less: Excise Duty - -
Revenue from operations (nef) 10,722.55 6,486.21
Other income 22 2365 30.42
Total Income (1+2) 10,746.21 6,516.63
Expenses
Cost of materials consumed 23 7,790.61 4,823.82
Changes in inventories of finished goods and work-in-progress 24 180.54 (158.54)
Employee benefits expense 25 542.43 403.88
Finance costs 26 62.07 27.96
Depreciation and amortisation expense 27 40.01 62.17
Operating expenses 28 1,015.59 731.91
Selling, General and Administrative expense 29 625.26 580.01
Total expenses 10,266.52 6,471.21
Profit hefore tax 489.69 45.42
6 Tax expense
{a) Current tax expense for current year 123.00 14.75
: 123.00 14.75
(b} Deferred Tax Credit 46.98 (38.93)
169.98 {24.18)
7 Profit for the year after tax carried to Balance Sheat 319.71 69,59
Earnings per share:
Basic & Diluted 35 11.48 2.50
Face Value Per Share 10 10
Soe accompanying notes farming part of the financial 1ito 55

statements

Tn terms of our report attached,
For Ajmera & Ajmera
Chartered Accountants
Firm Regn. Mo. : 0018796C

For and on behalf of the Board of Directors

N

seem Ahsan XKhan
Director
DIN Ne, 00153263

Sourabh Ajmera

Partner
(Membership No. 166931) Manisha Hemant Anavkar
UDIN & 221669 31AXZ}FK2070 Director
DN No. 0Q733660
Place : Mumbai Place ; Mumbai

Date:  September 26, 2022 Date: September 26, 2022



Cash Flow Statcment for the year ended 3tst March, 2022

abtect

Technologies Cleansooms Pyt. Lid.

For the Year Ended For the Year Ended
31-03-2022 31-03-2021
¥ in Lakhs ¥in Lakhs % in Lakhs Zin Lakhs
A. Cash flows from operating activities
Profit before tax 489,69 45.42
Adjustments for;
Depreciation and amortisation expense 40,04 86217
Trade receivables, deposits & trade payables written offf back 11.33 (4.97)
Finance costs 62.07 27.96
Interest income on bank deposits {16.76) {6.72)
Net (Profit) Loss on sale of fixed assots - {2.02
08.65 76.43

Operating profit before working capital changes 686.34 121,85
Changes in working capital:
Adiustments for (increase} / decrease in operating assels :
Inventories {39.17) (251.47)
Trade receivables {853.74) 214,96
Short-term loans and advances 16.25 (43.42)
Adjustments for (decrease) / increase in operating liabititles :
Trade payables 322.56 100.00
Other current liabilities 352.83 287.99
Short-term provisions 0.19 (0.29)
Long-term provisions 6,65 3.02

{194.42) 280.79
Cash generated from operations 391.92 402.64
Net income tax paid {50.63) {18.71)
Net cash flows from operating activities 341.29 385.93
B. Cash flows from investing activities
Capital expenditure on fixed assets including capital advances (24.15) (116.50)
Investment in Associate! Joint venture/ Subsidiaries - (12.00)
Proceeds from sale of fixed assets - 3.00
Interest received 17.41 5.76
Loans fo employees (18.80) 12.38
Security deposits {made) refund received (44.10) 56.48
Proceeds from government authorities 0.89 (0.67)
Fixed deposit with banks maturads {placed) (337.02) (48.28)
Net cash from / (used in) investing activities (405.78) {99.83)
C. Cash flows from financing activities
Proceeds/ (repayment) of short term borrowings, net 149.21 (358.26)
Net increase in vehicle loan (13.13} 48.31
Increase in share capital - -
Finance costs (62.07) {27.70)
Net cash (used in} / from financing activities 74.00 {337.65)
Net increase in cash and cash equivalents {A+B+C) 9.52 (51.55)
Cash and cash equivalents (opening balance) 44.87 96.42
Cash and cash equivalents (¢losing balange) 54,39 44.87

Notes to cash fiow statement:

1. Fixed deposits with banks with maturity pericd of more than three months are classified and grouped in investing

activities and not included in cash and cash equivalents,

2. Cash flow statement has been prepared under the *Indirect Method” as set out in Accounting Standard {AS 3) " Cash Flow Statement”.
3. Previous Years figures have been regrouped / rearrangad wherever necessary to correspond with the figures of the current year.
4. Current Year figures have been adjusted as per the Scheme of Arrangement of the company.

in terms of our report attached,
For Ajmera & Ajmera
Chartered Accountants

Firm Regn. No. : 0018756C

Sourabh Ajmera
Partirer
{Membership No. 166931)
UDIN : 2216693IAXZ|FK2070
Place : Mumbai

Date: September 26, 2022

For and on behalf of the Board of Directors

=

MNaseermnr Ahsan Khan
Director

DIN No. 00153263

Place : Mumbai

Date: September 26, 2022

Manisha Hemant Anavkar
Director

DIN No, 00733660

Place : Mumbai

Date: September 26, 2022
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* Notes forming part of the financial statements for the year ended 3ist March, 2022 Technologies Cleanrooms Pyt Ltd.

1 Corporate Information:
Fabtech Technologies Cleanrooms Private Limited ("the Company") is a Private Limited Company domicited in India and incorporated under the provisions of the
Companies Act, 2013. The registered office of the Company is located at 815, Janki Centre, Off. Veera Desai Road, Andheri West Mumbai, Maharashtra India. The
Honourable NCLT - Mumbai Bench hag approved the scheme of arrangement among Fabtech Technologies International Limited, Fabtech Technologies Private
Limited, Fabsafe Technologies Private Limited,Fabtech Technologies Cleanrooms Private Limited and shareholders of the companies on 19th Nov 2620 pursuant to
which, Fabtech Technologies Intemational Limited {"Demerged Company”) has demerged its Modular Partition Division intoFabtech Technologies Cieanrooms
Private Limited ("Resulting Company”) from Appointed Date (L.e. 1st Aprif, 2019) Fabtech Technologies Cleanrooms Private Limited is engaged in the business of

manufacturing of pre-engineered, pre-fabricated modular panels & doors for building infrastructure, designing, supplying & instaliing for pharmaceuticals and altied
industries.

2 Significant accounting policles:

() Basis of accounting:
The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to
comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, and the relevant provisicns of the Companies
Act, 2013 ('the 2073 Act?), as applicable. The financial statements have been prepared on accrual basis under the historical cost conventicn. The
accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.

{ii} Use of estimates;
The presentation of the financial statements in conformity with the Indian GAAP requires the Management ta make estimates and assumptions that affect
the reported amount of assets and liabilities, revenues and expenses and disclosure of contingent liabilities. The Management betleves that the astimates
used in preparation of Financial Statements are prudent and reasonable. Fulure results could differ due to these estimates and differences between the
actual results and estimates are recognised in the period in which the results are known / materialise.

(i} Revenue recognition:
Revenue from sales is recognised when the significant risks and rewards of ownership of the goods are transferred to the customers. Sales are net of sales
returns and trade discounts, Instaliation and commissioning income is recognised when the service is rendered. Irterest income is recognised on a time
proportion basis. Dividend income is accounted when the right fo receive the same is established.

Revenue from construction activities is recognised only to the extent of cost incurred till such time the outcome of the job cannot be ascertained refiably.
When the outcome of the contract is ascertained reliably, contract revenue is recognised at cost of work performed cn the contract plus proportionate

margin, using the percentage of completion method. Percentage completion is the preportion of cost of work performed to-date, te the total of estimated
enntrant rnats

Amounts included in the financial statements, which relate to recoverable costs & accrued margins, if any, not yet billed on contracts are classiﬁéd as
“Unbilled Revenue.”

(v} Export Incentive:
Export benefits are accounted for in the year of exports based on eligibifity and when there is no uncertainty in receiving the same.

{v) Property, plant & equipment and depreciation:
All Property, plant & equipment are stated at cost of acquisition less accumulated depreclation and impairment losses, if any. Cost comprises of the
purchase price and any other attributable cost of bringing the assets to its working condition for its intended use.

Depreciation on property, plant & equipment has been provided using the straight line method in the manner and at the rates prescribed by Schedule || of the
Act. Depreciation en addition/deletion of Property, plant & equipment made during the year is provided on pro-rata basis from / upto the date of each addition
/ deletion.

individual assets costing less than Rs 3,000 are depreciated fully in the year of purchase,

Intangible assets are amortised over their estimated usefut fife using the straight line method in the manner and at the rates prescribed by Schedule If of the
Act,

(vi) Capital work-in-progress:
Projects under which fangible assets are not yet ready for their infended use are carried at cost, comprising direct cost, related incidental expenses and
attributable interest (if any),

{vii} Borrowing costs:
Borrowing costs that are directly attributable to the acquisition of qualifying assets are capitalised for the period until the asset is ready for its intended use. A
qualifying asset is an asset that necessarlly takes substantial period of time o get ready for its intended use. Other borrowing costs are recognised as an
expense in the period in which they are incurred.

{vilt) Impairment:
The carmying amount of fixed assets are reviewed at each Batance Sheet date if there is any indication of impairment based on internal / external factors.
Impairment loss is provided to the extent the carrying amaunt of such assets exceed their recoverable amount. Recoverable amount is the higher of an
asset's net selling price and its value in use. Value in use is the present value of estimated future cash flows expecied to arise from the continuing use of an
asset and from its disposal at the end of its useful life. Nat selting price is the amount obtainable from the sale of an asset in an arm's length transaction
between knowledgeable, willing parties, less the cost of disposal.

{ix} investments:
Long term investments are stated at cost and provision for diminution in value is made to recognise a decline other than temporary. Current investments are
stated at lower of cost and fair value.

{x} Inventories:
Inventories are valued at the lower of cost and net realisable vaiue.
The cost is determined as follows:
(&) Raw and packing materials: FIFQ method
(hy Work-in-progress: At material cost absorbed on weighted average cost basis and production overheads

(¢}  Finished goods (other than those acquired for trading): At material cost absorbed on weighted average cost basis, production ovel
duty.
(d) Stock-in-trade : FIFO method
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" Notes forming part of the financial statements for the year ended 3tst March, 2022 Technologies Cleanrooms Pyt Lid,

{xi}

(xi)

Employee benefits:

{l)  Short term employae benefits are recognised as an expense at the undiscounted amount in the statement of profit and loss in the year in which the
related service is rendered.

(I Long term benefits;
a. Defined Contribution Plan

Provident and Famiy Pension Fund

The eligible employees of the Company are entifled to receive post employment benefits in respect of provident ang family pension fund, in which
both employees and the Company make monthly contribution at a specified pereentage of the employees’ eligible salary (currently 12% of
employees' eligible salary subject to a minimum contribution of "780 per month). The contributions are made to the Regional Provident Fund
Commissioner. Provident Fund and Family Pension Fund are classified as Defined contribution plans as the Company has no further obligations

beyond making the contribution. The Company's contribution to Defined Gontribution Plans are charged to the statement of prefit and loss, as
incurred.

h.  Defined Benefit Plan

Gratuity

The Company has an obligaticn towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides a lump sum
payment to vested employees af retirement, death while in employment or on termination of employment of an amount equivalent to 15 days salary
payable for each completed year of service. Vesting occurs upon completion of five years of service. The Company accounts for gratuiy benefits
payabla in future based on an independent actuarial valuation as at the Balance Sheet date, using the projected unit credit method. Actuarial gains
and losses are recognised in the statement of profit and loss.

Compensated absences

The Company provides for the encashment of leave or leave with pay subject {o certain rules, The employees are entifled to accumutate leave
subject fo certaln limits, for future encashment / avaiiment. The ligbility is provided based on the number of days of unutilised leave at each balance
sheet date on the basis of an independent actuarial valuation as at the Balance Sheet date, using the projected unit credit method. Actuarial gains
and losses are recognised in the statement of profif and loss.

Foretgn currency transactlons and transtations:
(@) Foreign currency transactions are recorded af the exchange rates that approximates the actual rate at the date of the transaction. Gains and losses
arising out of subsequent fluctuations are accountad for on actual payment or realisation. Monetary items denominated in foreign currency as at the

balance sheet date are converted at the evchange rates prevailing on that date. Exchange differences are recognised in the statement of profit and
Inee

(b) The Company uses forward foreign exchange contracts to hedge its exposure against movements in foreign exchange rates in order fo reduce the
risk assoclated with exchange fluctuations. '

(v)  Forward foreign exchange contracts outstanding as at the Balance Sheet date are converted at the exchange rates prevailing on that date. Exchange
differences are recognised in the statement of profit and loss.

(xiil} Taxation:

{xiv)

{xv)

[£3%)]

(xvi)

(xvifi}

Tax expense comprises current and deferred tax. Current tax is measured at the amount expested to be paid to the {ax authorities in accordance with the
Income-tax Act, 1961. Deferred income taxes refiact the impact of current year timing differences between taxable income and accounting income for the
year and reversal of timing differences of earlier years. Deferred tax is measured based on the tax rate and tax laws enacied or substantially enacted at the
balance sheet date. Deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realised.

Provisions, contingent lahitities and contingent assets:

A provision is recognised when an enterprise has a present obligation as a result of past event and it is probable thet an outflow of resources will be required
to setile the obligation, in respect of which a reliable estimate can be made. Provisions are not discounted to their present values and are determined based
on management estimate requized to settle the obligation at the balance sheel date. These are reviewed at each balance sheet date and adjusted to reflect
the current menagement estimates.

Contingent liabilities are recognised only when there is a possible obligation arising from past events due to occurrence or non-occurrence of ane or more
uncertain fulure events not wholly within the control of the Cempany. Obligations are assessed on an engoing basis and only those having a largely prebable
cutfiow of rescurces are provided for. Other contingent liabilities are not recognised but are disclosed in the notes 1o the firancial statements.

Centingent assets are not recognised in the financial statements.

Lease:
Lease afrangements where the risks and rewards incidental 1o ownership of an asset substantially vest with the fessor are recognized as operating fease.
Lease rentals under operating leases are recogrized in the Statement of Profit and Loss on a straight-fine basis,

Cash Flow Statement:

Cash flows are reported using the indirect method, where by profiti(loss) before extraordinary itsms and tax is adjusted for the effects of transactions of non
cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and finanging activities of the
Company are segregated based on the available information,

Earnings per share (EPS);

Basic eamings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by the weighted
average number of equity shares outstanding during the year. Dituted earnings per share is computed by dividing the profit / {loss) after tax (inclucing the
post tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes) relating
to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the weighted
average number of equity shares which could have been issued on the conversion of all difutive potential equity shares. Potentia! equity shares are desmed
to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity
shares are deemed fo be converted as at the beginning of the period, unless they have been Issued at a fater date. The ditutive potential equity shares are
adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. average market value of the outstanding shares). Dilutive
potentiai equity shares are determined independently for each period presented. The number of equity shares and potentially diiutive equity rg%
adjusted for share splits / reverse share splits and bonus shares, as appropriate. ", \\\Q;-—“‘.“%%

S

Operating Cycle:

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their reatisation
equivalents, the Company has determined its aperating cycle as 12 months for the purpose of classification of its assets and fiabilities as
current,
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Notes forming part of the {inancial statements for the peviod ended 3lst March, 2022 Yechnologios Cloanrooms Pvi, 114,
As at As at
3 Share capHal 11-03-2022 31-03-2021
Number of Number of
shares Tin Lakhs shares ®in Lakhs

Authorisod:
Equity shares of 2 10/- aach (Pursuanl to Schame of $1,00,000 §10.00 §1,00,000 510,00
Arrangement)

Issued, subscribad and futly paid up;

Eully shares of T 10/- sach 27,85,805 278.59 30,000 3.00
TOTAL 217,85,895 278,59 30,000 3.00
a. Rocongiliation of number of sharos and amount cutstanding at the beginning and at the and of reporting period :
As at 31-03.2022 As at 31-03-202%
Nurmber of
shares ¥In Lakhs € in Lakhs
Shares outstanding al tha beginning of the year 30,000 3.00 30,000 3.00
Add : Issued duding the year 27,55,805 275.60 - -
Shares cutstanding at the end of the year 27,85,895 278.59 30,080 3.00
b. Rights, preforences and restrictions attached to equity
shares:
Tha Company has only one class of squity shares having a par value of € 10 psr share. Each holder of eqully shares is entiiled 1o one vote per shera,
Tha dividend, If any, proposed by {ha Board of Diectors is subjact to the approvat of the shareholders at the ansuing annual generat meeting. In the evenl of hquication of the Company, the
hofders of equity shares will b entitled to receive remaining assets of the Company, after distribulion of aft prefarential ameunts In the propertion of aquity shares hefd,
. Detalls of aquity shares held by each sharsholder holding mare than 5% ecquity shares in the Company:
As at 31-03.2022 As at 31-03-2021
Number of Number of
Equity Shares Equity % Holding Equlty Shares % Holding
Sharas held hald
Fablech Technslogies intarnational Limited 0 0.00% 29999 ©89.987%
Mr. Aasil Khan 1661699 59.66% + 0.003%
M. Aarif Khan 415800 14.91% 1} C.000%
Mr. Hemant Aanvkar 346251 12.43% il 0.000%
Mrs. Manisha Anavkar 346250 12.43% 0 0.000%
d. Shareholdings of promoters
As at 31.03-2022 As at 31-03-202%
Number of % changa Number of .
Equity Sharos Equity % Holding duringthe  Equity Shares % Motding % ""‘ﬁ:i“e::'”“g
Shares held yeur hsld
Fabtech Technologies Intamalional Limited ) 0.00% 100.00% 28999 89.987% 0.00%
Mr. Aasif Khan 1661893 59.66% 100.00% 1 0.003% 0.00%
Mr. Aarif Khan 415500 14.91% 100.00% 1] 0.000% 0.00%
Mr. Hemani Aenvkar 346251 12.43% 100,00% 0 0.000% 0.00%
wrs. Manisha Anavkar 246250 12.43% 100.00% 0 0.000% 0.00%
4 Share Suspense Account Ag at 31-03-2022 Az at 31-03-2021
Number of Number of
shares ¥inkakhs FinLakhs ¥ in Lakhs shareg ¥ in Lakhs % in Lakhs
Equity shares of ¥ 10/- each 27,565,865 275.89 27,55,805 275,59
{io be Issued to the shevehoidery of Fabtech Technol
Tuternational Limited pursuant i Sehome of Arvanpenenty*
Less: Equity Shares to be cancellad pursuant to Schems of - - - -
Arrangement
Less; Equily Sharas Allotment 27.55,895 275.59 - -
{Affated to the shareholders of Fabtech Technologies
international Lid pusuant to scheme of arrangement)”
TOTAL - - 27,55 895 275,59

*As explained In note 39, in avcordance with the requirenients of the Selieme and solely for the prrpuse af complianee with the acconnting treatment spectfled i tha Scheme, the effect for fssue and canvellation af
shares pursuant to demerger has been given on the appotited date af the Scheme boing April }, 2014 and hence recorded a5 shore suspense ax sich are peading allounent ond concellation ay of March 31, 2021, In
acoerdance with elauye 6 of the scheme of arrasgement, the quiny shares of the company have been alloted 1o the shareholders of Fabtech Technofogies teraational Linvted on July 09, 2024,

As ot As at
§ Reserves and surplus 31-03-2022 31-03.2021
¥in Lakhs ?In Lakhs

Surplus in Statement of Profit and Loss
Balance as per jasi Balance Sheat 3.224.25 3,154.86
Add: Profit for the year 319.71 £9.59
Net surplus In Statement of Profit and L.oss 3,543.95 3,224.25
Capital Resorvo
Balance as per last Balance Sheet 3.00 3.00
Closing balance 3.00 3.00

TOTAL 3,646,895 3,227,25

Dia7es
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i As at As at
& Long-term borrowings
g errowing 31-03-2022 31-03-2021
2 in Lakhs Zin Lakhs
a. Term loans for vehicles (Secured) (Refor Nota helow) :
- from banks 23.06 36.1¢
TOTAL 23.08 38.19
Noto:
For Term Loan for Vehigin

- Secured by hypothecation of vehicles acquirad under safd loans

- Terms of repayment
Repayable in 26 or 84 monthly equal instaimants inctuding Interest ranging between §.00% to 40.95%

- Instalments failing dua in respacl of above ioans uplo 31st March, 2023 have boen grouped under "Current
maturitles of Olher current liabifities”

As at As at
Long-term Isions
7 Long-term pray 31-03-2022 31-03-2021
¥in Lakhs ¥ in Lakhs
Provision for Emplovee benefits :
- Compensated absences 32.34 21.00
- Gratufty 61.18 55.86
TOTAL 82,61 88.87
fs at As at
8 Shartterm borrowin
erm borrawings 31.03-2022 31032021
Ein Lakhs B in Lakhs
Repayable on demand - from banks {secured);
Cash credit and packing credit 815.00 $65.79
TOTAL 815,60 £65,79
Note:
Nature of Securlty- Axis Bank
&) First pari pessu charge on the entire present and future current assets of the company along with the RBL. Bank.
b First pari passu charge on the entire movable fixed assels of the company along with the RBL Bank.
¢} Common collateral for FTPL, FTCPL and FABSAFE by way of exjusive charge on unit no. 1,2, 3 plot ne. 180/184, GIDC, Umbergaon, Gujaral,
386171 and office premises locatad ar 715, 746, 717 and 718 Janki Centre, CF Veera Desai Road, Ancheri (W), Mumbai In the name of Fabtach
Turnkey Projacts 1P
d) Negative lien on the land at Khalapur, Ralgad,
Corporate and Personat Guarantoes
&) Personal guaraniess of Mr. Aasif Khan, Mr. Hemant Anavkar and Mr. Aarif Khan; and
by Corporate guaraniees of Fahlech Technologles International timited
Natureg of Security- RBI Bank
a} First part passu charge on the ontire present and future current assels of the company atong with the Axis Bank.
b} Firsl pari passu charge on ihe entire movable fixed assets of the company along with the Axis Bank.
©) Cross collateralised with FTPL by way of equitable morigage on office premises localed at 303, 402, and 403, Vishakha Arcade, Veera Desal
Road, Andheri (W), Mumbai. Mesuring lotal 2200 sq.t. ownad by FTHL
d) Lisn on Fixed Deposils (15% of Rs, 4.35 ¢rs)
&) Negalive lien oh Khalapur land along with Axis Bank
Coarporate and Personal Guarantees
&) Personal guarantees of Mr. Aasif Khan, Mr. Hemant Anavkar and Mr. Aarif Khan; and
b} Corperale guarantee of Fablech Technologies International Limited, Fablech Technologies Private Limited and Fabtech Tumkey Projects LLP
(76 the exlend of value of the property)
As at As at
9 Trade payables 31.03-2022 34-03-2021
¥ In Lakhs ¥ in Lakhs
- Payable fo Vendors
Dues to micra and small enterprises (Refer Note 33) 228.00 129.60
Othars 4,868.72 1,641,856
2,093,72 1,771,118

9.1 Trade payablos ageing schadule as on 31st March, 2022

Outstanding for following periods from due date of payment
Partioulars Not Due Les:;::n 1 1-2years 2 -3 yoars 3 years & abova Totad
i) MSME 215,62 028 12.10 228.00
fi) Dlhers 1,634.82 80,76 241.14 1,865,72
i) Dispuled dues - MSVE -
i) Disputed dues - othars i
Total - 1,750.44 90,04 263.24 - 2,083.72

9.2 Trade payables ageing echedule as on 31st Marsh, 2021

Qutstanding far followi ng periods from due date of payment

Partloulars Not Due Les;et::n 1 1-2years 2«3 years 3 yeurs & above Total
i) MSME 117.34 12,25 . 120.59
ii} Cthars 1,348.56 282.17 10,83 1,641.56
i) Disputed dues - MSME -
iify Disputed duas - olhers -
Total - 1,465.80 294.43 10,83 - 1.771.16
i As at As at
10 Other current liabilities 31-03.2022 31.03.2024
¥ in Lakhs Z in Lakhs
Current maturilies of long-term borrowings - Term loans for vehicles (secured) {Refer Note &)
- from banks 12,12 12.12
1242 1212
Intarest accrued but not due on borrowings 0.26 0.28
170.01 11.66
720,28 542,09
35.06 13.9%
19.37 24.24

TOTAL 947,10 60427
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{Unq

16 Inventories

17 Trade receivables

As at Az at
Short.t il
11 Shortterm provisiona 41032022 31-03-2021
®in Lakhs ¥ in Lakhs
Provislon for employee benefits:
- Compensated absences 3.70 3.79
- Gratuity 203 .75
574 5.54
Other provisions
Proviston for tax {net of advance 1ox) 4374 -
TCTAL A%AT 5.54
As at As at
- it £
13 Non - current investments 1032023 31032021
¥in Lakhs ¥in Lakhs
{a) Inoquily shares of asseciate company:
1} 2,514 {previous year 3 514) Equily shares of 10/ each in 1.65 1.65
Advuaniak Air Surtem Pul | td
() In Capita! of Limitad Llability Partnership:
1) FT8 Installation Services LLP (Refer Note a7 0.10 .10
2)  Adtalr Partilion System LLP 284.04 284,04
TOTAL, 295,80 205.40
Note;
Wilh regard to composite arrangerent of scheme from the
demerged company under seclion 230 to 232 and olher
applicable provisions of the Companiss Act, 2013, The
Origihal  Investments  in  Demerged Company Fablech
Technologies Inlemnalional  Limited In  Limlted Llability
nartnarshins and Subsidiare Comnanias confinus to ha
. As at As at
De |
14 Deferred tax (Hability) / asset {net) 91-03-2022 31.03.2021
¥ in Lakhs ¥ in Lakhs
(a) Deferred tax asset
Pravislens - Emplayee Bensiil 1.92 0.76
Properly, Flant & Equipments - 42.87
{h) Deferred tax llability
Property, Plant & Equipments 507 -
TOTAL {3.35) 43.63
N As at As at
15 Long-term loans and advances 31-03.2022 31.05.2021
¥ in Lakhs 2in Lakhs
Unsecured, considered good
Securily deposils 18.61 42.29
{-oans and advances to employpes 26.40 8.76
Advance income tax [net of provisions] - 28.63
TOTAL 45.00 79.68
As at Az at
31-03-2022 31-03-2021%

(At lower of cost and net realisable vaiua) ¥inLakhs ¥in Lakhs
Raw materials 806.33 585.62
Work-In-progress 180.51 363.57
Finished goods 134,55 142.03

TOTAL 1,131.58 1,092.22
As at As at
31-03-2022 31-03-2021
¥intakhs ®InLakhs
Unsecured, consldered good
Trade rateivablas outstanding for a pericd axceeding six 2,491.51 2.021.16
months from the date of invoice (including Retention Money}
Other trade recelvables (Including Retantion Meney) 2,548.26 2,178.20
TOTAL 5,039.77 4,187.37
17.1 Trade reselvables ageing schedule as on 31st March, 2022
Outstanding for following perivds from due date of payment"
Particutars Less than 8 | & months -1
- - & Tot
Not Bus months year 1-2years 2 -3 years 4 years & above otal
Undisputed Irade recalvables - -
i) Considerad good 2,548.26 224.42 928.26 B821.68 717.23 5,030.77
i} Consldered doubtful
Disputed trade recaivables - -
i} Considered good -
ii) Considered doubtful -
[ Total - 2,548.26 224.42 928,28 621.58 717.23 5038.77
17.2 Trade recaivables ageing schodule as on 34st Mzarech, 2021
Qutstanding for following pariods from due date of payment”
Particulars Lessthan 8 | 8 months - £
- - & abi Total
Not Dua months yeour 1-2yoary 2.3 years 3 years & above ota
Undisputed trade receivables - -
|) Considered good 2,176.20 279.67 #* 162,71 556.22 4,197.37
iy Considered doubiful
Disputed irads raceivables -
i) Consldered geod
1)) Considered doubtful
[ Total - 2,176.20 279.67 # 162.71 556.22
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18 Cash and bank balances

{a) Balances that maet the definition of Cash and Cash equivalents (as per AS 3 - Cash Flow Statements)
Cash on hand
Balances with banks
in current accounts
Total Cash and Cash equivalents as par AS 3 - Cash Flow Statements

Other Bank Balances
In deposit accounts with original maturity of more than 3
months but not greater than 12 menths
Total Other Bank Balance

TOTAL

19 Short-term toans and advances

Unseoured, considered good
Security deposits
Logns and advances to employaes
Prepaid exponses
Balances with governmenl authorilies
Advancas for supply of qoods and services
TOTAL

20 Other current assets

Interest accrued on bank deposits
TOTAL

As at As at
31-03-2022 31-03-2021
Tin Lakhs ¥in Lakhs
928 2.27
45,11 42,60
54.39 44,87
460,17 123.15
460,17 123.15
514,56 168.02
As at As at
31-03-2022 $1-03-2021
2 In Lakhs 2in Lakhs
102.34 34.58
17.28 16.12
2.04 5.87
- .89
374.87 394.10
503,34 451.54
As at As at
31-03-2022 31-03-2021
Zin Lakhs % in Lakhs
0.33 0,87
0.33 0.97
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21

22

23

24

(a)

(b)

25

Revenue from operations (Gross)

Sale of products

Sale of services - Instaflation and commissioning services

Note :

Consequent to the introduction of Goods and Service Tax {"GST")

For the Year Ended For the Year Ended
31-03-2022 31-03-2021
¥ in Lakhs T in Lakhs
9,848.97 6,083.88
873.58 402.33
TOTAL 10,722,656 6,486.21

with effect from 1 July 2017, Central Excise, Value Added Tax (VAT), etc. have been

subsumed into GST. Accordingly, the figures for the period upto 30 June, 2017 in the previous year are not strictly relatable to those thereafter.

Other income

Interest income on bank deposits
Insurance ctaim

Net balances written back
Exchange rate fluctuations (net)
Profit on disposal of fixed asset {net)
Miscellaneous income

Cost of materials consumed

Opening stock
Add: Purchases
Less: Closing stock

Changes in inventories of finished goods and work-in-progress

Inventories at the end of the year:
Finished goods

Work-in-progress

Inventories at the beginning of the year:
Finished goods

Work-in-progress

Employee henefits expense

Sataries and wages

Contribution to provident fund and other funds
Gratuity

Staff welfare expenses

For the Year Ended For the Year Ended
31-03-2022 31-03-2021
T in Lakhs ¥ in Lakhs
16.76 6.72
5.39 15.15
- 4,97
1.36 -
- 202
.14 1.57
TOTAL 23.65 30.42
For the Year Ended For the Year Ended
31-03-2022 31-03-2021
¥ in Lakhs Zin Lakhs
586.62 493.59
8,010.32 4,.918.75
806.33 586.62
TOTAL 7,790.61 4,823.82
For the Year Ended For the Year Ended
31-03.2022 31-03-2021
¥ in Lakhs ¥ in Lakhs
134.55 142.03
190,51 363.57
325.06 505.60
142.03 90.02
363,57 257.04
505.60 347.06
Net decrease (b) - (a) 180.54 {158.54)
For the Year Ended For the Year Ended
31-03-2022 31-03-2021
Z in Lakhs ¥ in Lakhs
482,56 357.28
36.18 30.55
11.39 3.80
12.30 12.24
TOTAL 542,43 403.88
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26 Finance costs

27

28

29

Interest expense on:

- Borrowings

- Trade payables

- Delayed / deferred payment of taxes
Other borrowing costs

- Loan processing and commitment charges

TOTAL

Depreciation and amortisation expenses

Depreciation of property, plant & equipment
Amortisation of other intangible assets

TOTAL

Operating expenses

Labour charges
Project erection and cemmissioning expenses
Power and fuel

TOTAL

Selling, General and Administrative expenses

Freight and forwarding

Rent including lease rentals and equipment hire charges
Repairs and maintenance - Buildings

Repairs and maintenance ~ Machinery

Repairs and maintenance - Others

Insurance

Rates and taxes

Communication

Travelling and conveyance

Printing and stationery

Bank charges

Postage and courier

Advertising and business promotion

Donations

Expense for CSR

Net balances written off

Legal and professional charges (Refer Note below)
Miscellanecus expenses

TOTAL

Legal and professional charges includes payments to statutory auditors {net of GST):

a) Statutoty Audit
b) Tax Audit
¢) for certificate

For the Year Ended For the Year Ended
31-03-2022 31-03-2021
¥ in Lakhs ¥ in Lakhs
51.08 17.14
2.74 0.97
2.85 0.09
5.40 9.76
62,07 27.96
For the Year Ended For the Year Ended
31-03-2022 31-03-2021
¥in Lakhs ¥ in Lakhs
40.01 6217
40.01 62.17
For the Year Ended For the Year Ended
31-03-2022 31-03-2021
¥ in Lakhs Zin Lakhs
145.08 134.51
78517 541,99
85.34 55.42
1,015.59 731.91
For the Year Ended For the Year Ended
31-03.2022 31-03-2021
Tin Lakhs Zin Lakhs
248.40 271.32
85.12 82.25
0.24 1.48
3.62 3.33
11.96 B.05
2.70 6.96
72,79 46,32
6.63 5.89
0.56 8.15
226 1.98
13.36 7.75
15.14 16.00
45.75 11.35
3.10 0.28
3.00 -
11.33 -
89.53 87.32
9.77 24.59
625,26 580.01
For the Year Ended For the Year Ended
31.03-2022 31-03-2021
T in Lakhs ¥ in Lakhs
2.20 2.00
0.94 0.85
0.45 0.20
3.59 3.06




{ey-sve} (357015} {FeDL) (21728 {£85%) (e5-058} (z£'EE) [GEETTA] (2e154) 483 ] SAOIABI
16'08¢ 187085 - Looy 95°0Ls 5Lt8g - SI¥e 66'958 TWLOL ONTED
" - - " o z - - - JEG), SNOIALY
m = T - T - - - - “TWLOL
_ _ . _ . - - - - USLHOEASE fapun S1o55E S[qIBUEI] {{p)
7 - N - - - - - - JBa ) SNOIAALL
- - - - 5 - - - - WioL
_ - - - - - - - - paeseush Ageweul uey; 1B
SSaIB0-Ul-HIOM JBTITET |(2)
- - = T z < - " - B35 ST0IAGS
B - - - - - - - - IY10L
- - - - - - - - - alemyog sapndwo)
(paiiouall Apewtaiut eyl Jatpo}
S32sse SqIBUETT B yI0 |{g}
[E14) {erovs) (s5'018) {reo1l {z1zs} (g2 85¥) {66°958) {zg'LL) {os'sLE) {Zg')52) Jeaj SnojAsld
£rove 18°08e 157055 - Loy 95’0l 517188 - [ 1844 66°958 YLOL
2L P6'15 ez - 8EL €0l Se'8L - - GE'SL SARIYIA
Sr'El 6E'LE Zege - 902 98'%E £y - - 1£°8F SaUNX1F pUE SN
52 r'e 7 - i-x4 £9'6C 198y - 4] (orara 4 sinduioD
28T YO o092z - 280 Lz Yoz - ¥O0°C 0u'+e juswdinbg 2040
L5552 LivZ ¥ LOY - oLsg €868 ¥SBYS - oLLL 8089 waludinb3 pue ueld
92°ZL 8aLL 20've - 8071 £6'Z2 026 - - 04ge sBuipiing
- - - - - - - - - - puej ploysaid
1855y s[qibue] |(e)
syqetul 2 sipfe ur 2 SR UL E  Cosyye w2 sipje Ut g - SipieT Ul 2 siET U 2 ELL R sy¥T Ul 2 syqeui g
1207 'yore Isie | 220z ‘uolewisie ([ ZZoT ‘Yew 1ste bZ0Z ‘Jdy3st || zzoz uorewisie 1Z0Z ‘Mdy 1s)
je sy je sy 1E 5y suopsaq JBaA 2U3 Jog B SY e sy suoeaeg suUoRIPPY B Sy SIEnAte
HAD0I8 L3N NOILYSIITHONY JNOILIVIODTHL30 AO0TIE SS50dD
suswdmba g jueid “Apadord z)

TRV A SG0iues|) sabojouyns)

321G 0]

ZZOZ ‘YoueW SIS papus deak My 104 spuRLagess [eoueny aln jo ped Funniof sajon
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30 a) Expenditure in foreign currency:

Nature of Expenses

For the Year Ended
31-03-2022

For the Year Ended
31-03-2021

¥ in Lakhs

¥ in Lakhs

Miscellanecus expense

Total

b} Earnings in foreign currency:

For the Year Ended For the Year Ended
Naturo of Incomo 31-03-2022 31-03.2021
¥ in Lakhs ¥ in Lakhs
FOB Value of Export Sales 73,68,745 -
Installation & commissioning services - -
31 Value of imports calculated on C.1.F. basls:
For the Year Endod For the Year Ended
Nature of matarial 31-03-2022 31-03-2021
Ush ¥ in Lakhs
Raw materials - -
Stock-in-trade - -
32 Dotails of consumption of imported and indigenous raw materials:
For the Year Ended For the Year Ended
31-03-2022 31-03-2021
Nature o to total
% to ‘ctal .
consuription Value (¥ in Lakhs) | % to total consumption Value (¥ in Lakhs)
Imported 0.0% - 0.0% -
Indigenous 100.0% 7,791 100.0% 4,824
700.0% 7,791 100.0% 4,824

33 Details of dues to micro and smalt enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006;
The infermation as required under Micro, Small and Medium Enterprises Development Act, 20086, has been determined to the extent such parties have
been identified on the basis of information available with the Company and refied upon by Auditors, is as follows:-

103/2022 3170312021
Particuiars 3;1:: | akne Zin Lakne
a) Principal amount remaining unpaid to any supplier as al the end of the accounting year 222.60 126.94
b} interest due thereon remaining unpaid to any supplier as at the end of the accounting year 5.40 2.66
¢) The amount of interest paid along with the amounts of the payment made to the supplier beyond it il
the appeointed day
@) The amount of interest due and payabls for the year 274 G.o7
e) The amount of interest accrued and remaining unpaid at the end of the accounting year 5.40 1.69
f) The amount of further interest due and payable even in the succeeding year, until such date when 5.40 1.69
the interest dues as above are actually paid

34 a) Forward foreign exchange contracts outstanding as at the balance sheet date:

The company enters into Foreign Exchange Contracts being derivative instruments, which are not intended for trading or speculative purposes, but for
hedge purposes, {o establish the amount of reporting currency required or avaitable at the seitlement date of certain payables and receivables,

Currency Buy/Sell Cross Currency Amount in Foreign Currency
31/03/2022 3110372021
US Dolfar Sell INR il Nit
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b} The year end foreign currency exposures that have not been hedged hy a derivative instrument or

otherwise are given below;

3110372022 31/03/2021
Particulars Currenc Frraign
" | currensy % in Lakhs Foreign Currency % in Lakhs
Payables in foreign currency
Trade payables Usp - - -
Receivables in foreign currency
Advances for supply of goods and serviges LB - -
35 Earnings Per Share is calculated as follows:
. As at As at
Particulars 31-03-2022 31.03-2021
¥ in Lakhs ¥ in Lakhs
a) Net profit available for equity shareholders (for basic/diluted EPS) 318.71 69.59
b} Basic earnings per share
Weighted average number of equity shares (Nos.) (Refer Note No, 4) 27.86 27.86
Basic EPS 11.48 2,50
) Dituted eamings per share
Weighted average number of equily shares {Nos.} {(Refer Note No. 4) 27.86 27.86
Diluted EPS 11.48 2.50
d) Face value per share 10 10

36 Employee henefit plan:

Defined contribution plan: Amounts recognised as expenses towards contributions to

funds by the Company are ¥ 36,18/~ Lakhs (previous year 2 2 30,55 Lakhs).

Defined henefit plan:

The following table sets out the status of the grafuity plan (unfunded) as required under AS 15 (Revised):

provident fund, employee state insurance corporation and other

31/03/2022 310312021
Particulars % in Lakhs 2 in Lakhs
{i} Change In henefit obligation:
Projected benefit obligation at the beginning of the year (Pursuant to demerger}* 57.61 56.78
Interest Cost 3.98 3.84
Current Service Cost 6.35 7.49
Past Service cost - -
Benefits paid {4.08) (3.77)
Actuarial {gain} / loss on obligations (0.65) (5.7%)
Projected henefit obligation at the end of the year 63.21 57.61
{if) Liability recognised in the Balance Sheet 63.21 57.61
{ill) Gratuity expense / {credit) for the year
Current Service Cost 6.35 7.49
Interest Cost 3.98 3.84
Net actuarial (gain) / loss recognized (0.65) (5.73)
Net expense / (credit) 9.67 5.60
{iv} Actuarial assumptions
Discount rate 7.27% 6.89%
Salary escalation 6.00% 6.00%
Atfrition Rate

“Due to the Demerger, Opening net liabilit
Notes :

a. The estimates of rate of escalation in salary considered in actuarial valuation takes inte account infation,
senlority, promotion and other relevant factors including supply and demand in the employment market.

b. The discounting rate is considered based on market
the currency and terms of the post-employment benefit obligations.

G. The above information is certified by the actuary.

yield on government bends having currency and terms consistent with

For service 4 years and

below 20% p.a.

For service 5 years and

above 2% p.a.

y is taken from Fablech Technologies International Limited for the respective employees.

For service 4 yoars and
below 20% p.a.
For service § years and
above 2% p.a.
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37 Related party disclosures:

{I) Names of related parties and nature of related parly relationship where controt exists are as under:

Mr. Aasif Khan - ingividuat having substantial interest in the voling power and can aisc exercise significant influence over the

Company.

{il) Other related parties with whom the Company had transactions:

(8} Subsidiaries

(b) Associate

{e} Joint Venture Entity

{d} Companies ! Firms in which directors/ KMP
have significant influence

(e} Directors and Key management persennel

Altair Partition Systems [LLP
Advantek Al system Private Limited
FT8 instaliation Services LLP

Fabtech Turnkey Projects LLP

“T" Square Enterprises Pwi, L.td,
Channel LI En*artginment Pvi. Ltd.
Tabtech Value Edge L.LP

FTS Buifdtech P, L4,

Fabtech Technelogies (FZC)

Fablife Process Technologies LLP
Fabsafe Technologies Pvi, Lid.
Fahtechnologies Lifescienars Put. Ltd,

Fabtech Technologies Pwt. Ltd, {Formerly known as Globeroute Ventures Pyt Lid)

TSA Precess Equipment Py, Lid.
Fabtech Technolegies International Limited

Mr. Aas¥ ¥han, Director

Mrs. Naseem Khan, Director
Mr. Maniska Anaviar, Director
Mr. Aarif Khan, KMP

her, Hemanl Anavker, KMP

tiiij Transactions with subsidiaries, joint vonture entity and companies / firm in which directors have significant influence: ¥in Lakhs
Nature of Transaction and Subsidiaries Joint Venture Assoclate Companias/Firms Total
Name of the Related Party Entity in which Directors
have Significant
iffluence
Sales during the yaar
- FT8 Installation Services LLP - 15.23 - - 15.23
(-) (42.00) () - (42.00)
« Altair Partition System LLP» - - - - -
(0.08) (-} {-) (-] (0.08)
- Fabtech Technologies International Léd. - - - 1,010.83 1,010,83
) (-) -} - -
- Fabtech Technologies Pyt Lid - - - 1,492.52 1,492,52
(-) (-} (~) (756.37) ~758.37
- Fabsafe Technologies Priate Limited - - - 7.84 7.84
(-} (-) () (-) {-)
- Fablife Process Technologies LLP - - - 0.20 .20
(-) . (-) -) (0.18) 0.18)
- T8A Process Equipments Pt Lid - - - - -
(-) (-} (-} (0.48) (0.486)
Purchases during the year - - - - -
- Fabsafe Technologies Priate Limited - - “ 65.54 £65.54
- Altair Partition System I.ILP 51.97 - - - 51.97
(43.89) (-} (- (-) (43.69)
- Fabtech Turnkey Projects LLLP - . - “ -
) () (-) (-)
Ront paid - - - -
- Fablech Turnkey Projects LLP - 70.85
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stech

echnnlogles Cl

eantoams Pyt Lid.

Closing Balance as at 31st March 2022

Trade receivables

« FT5 Installation Services LLP

- Altair Partition Sysiem LLP

- Fabtech Technelogies International Lid,

- Fabtech Technologies Pvt Lid

- Fabsafe Technelogies Priate Limited

- Fablife Process Technologies LLP

Socurity deposits receivable

- Fabtech Turnkey Projects LLP

Loans and advances

- Fablife Process Technologies LLP

Trade Payahles / Advances against supplies

- Fabtech Turnkey Projects LLP

- Fabtech Technologies International Lid.

- Fabsafe Technologies Priate Limited

- Altair Partition System LLP

- TSA Process Equipments Pyt Ltd

{0.08)

52.54
(20.75}

(0.05)

Notes:

(i) No amounts pertaining to related parties have been provided for as doubtiul debts. Also, no amounis have been written off or

written back during the year,

(i) Figures in brackels are the corresponding figures in respect of the previous year,
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38 Operatfng Loase

The Company has entered inte operating lease arrangements for cerlﬂnn farmires snd office premises. The leases are cancellable and are for & peried of 1 to 5 years and

may be renewed for a further period based on mutual agreement of the parlies, Lease payments recognised in the Statement of Profit and Loss ¥ 85,12/~ Lakhs {previous
vear: ¥ 82,24 Lakhs/-}.

39 No procesdings have been iniiated or pending agsinst the company for holding any benami properly under the Benami Transaclions (Prehibition} Act, 1988, hence ralevant
disclosures are not applicable.

40 The company does not have any fransactions with companias struck off under section 248 of the Companies Act, 2043, Hence no disciesure required.

41 The company has borrowings from banks on the basis of secirity of current assets. The quarterly raturns or statements of currant assets filed by the Company wnlh banks or
financial institutions are genaraily in agreement with (he books of accourts except some minor differences which are not material to report.

42 There are no instances of any transaclion not recorded in the hoov's of acroun's that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (such as, search or survey or any cther relavant provisions of the fncome Tax Act, 1951)

43 The Company is not declared as a wilful defauiter by any banrk or financial Institution or other lender.
44 There are no charges or satisfaction of Charges pending to be rogistarad with Registrar of Companies bayond the statutory period,

45 The company has complied with the number of layers preseribed under clause (87) of section 2 of the Act read with Companies {Restriction on number of Layers)
Rules, 2017

46 The company has not fradaed or invested in cryplo currency or virtuet corrency dusing the financial year.

47 There is no scheme of arrangement approved by compatent authority in terms of sections 230 to 237 of the Companies Act, 2013 during the year,
hence relevant disclosures ore net applicable.

48 The company has not advanced or foaned or invested funds to any other persons or entities, including foreign entities (Intermediaries) wilh the ungderstanding
that the intermediary shail:

a, directly or indiractly lend or invest in other persons or entities identified In any manner whatsoover by or on behalf of the Compeny {Ultimate Beneficiaries) or
b. provide any guarantge, securily or the like to or on behalf of the ullimata heneficiaries.

49 The Company has not raceived any fund from any persons or entities, including foreign entities (Funding Parly) with the understanding
{whether recorded in writing or otherwise) that the company shali;

a. directly or indiractly lend or invest in other persens or entities idantied in any manner whatsoever by or on bahalf of the funding party (Ultimate Beneficiaties) or
b, provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

50 The company has not revalued its property, plant and equipment (inciuding right-of-use assets) or intangible assets or hoth during the current or previous yaar.

51 Key financial ratios

Forthe Year For the Year

Particulars Wumserator  Donominatoy Ended Ended % variance RBT}:%::;; ;;"ce
31-03-2022 31-03-2021 ‘
a) Gurrent ratio (times) Current assels 123[:}32; 1.84 1.94 -5% Mot Applicable
Total debt
b} Debt-aquity ratic {iimes) (current + non- Sha;ei:j?llders 022 0.20 9% Not Applicable
currant) ity
“"Earning T
¢) Debt service coverage ratio (times) availabla for  Debt service 0.15 0.48 -69% Refer note (i)
dabt service
: Average
d) Return on equily ratio (%) Profit after tax.  shareholders 8.72% 2.00% 335% Refer note (i}
aquity

Revenue from
operations
e) Trade recelvables turnover ratio (in days) {Other than
axport
incentives)

Average trada

; 157 242 -35% Refer nota (iil)
receivables

Purchases +
projact erection
and
fy Trade payables turnover ratio (in days) commissioning Avarage trada 88 128 3% Refar note (iv)
+freightand  Poveles
forwarding
expenses

Purchases of
stock-in-trade +
Changes in
inventories of
stock-in-trade

Average

_Aandy
inventory 51 76 33% Refer note (v)

Revenue from Average 11 161 31%  Refer note (vi)
operations  working capital
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53

i) Net profit ratio (%) Net profit Rz:i’:::of:’sm 2.98% 1.07% 178% Refer note (vii)

Earning hefora fwerage capital

. ' o . : o o o
) Return on capital employed (%) interest and employed 11.80% 1.768% 572%  Refer nole {viit}
taxes
_Interest income
+ nel gair on Waighted

K) Ret ; o sala of 5 N e ;

) Return on investmant (%) ivestmants + . GYerage 11.49% 13.57% 15% Mot Applicable

invastments

net falr value
gain

Notes:
i} Debt servica coverage ratio has improved on account of higher profitabilily earned during the year with comparable losser debt service,

iiy The company has made 65% mare turnover than P.Y, and so this change is mainly on account of higher profit earned during the year,
iif} Trade receivables turnover ratio has primarily improved due to higher revenua from aperations during the current year.
v} The company has plenty of cash available to pay off its short-term trade payable in & timely manner.
v) Inventory turnover ratio has improvad due to betler inventory management with higher revenue from operations during the current year.
vi) Net capilal turnover ratic has primarily improved due to higher revanue from operstions and reduction in advnaces from customers during the current year.
vii) The company has made 65% mars turmnover than P.Y. a~ so this chenge is mainly on account of higher profit eamed during the year.

viti) ROCE has improved on account of higher profitahi'ity achieverd during the year with minimum additional capital empioyed,

FT8 Installation Services LLP (Formerly Fabtech Siishrild Systems LLP) - Joint Venture:

a) In compliance with the Accounling Standard 27 on ‘Financial Reporting of Interests in Joint Ventures' as nolified by the Companies (Accounting Standards) Rules, 2008, the
Company has interest in the following jointly controlled entity:

Name of Joint Venture Natura of Project Cwnership Interest Country of
Incorporation
" . . Eraction, Installation & o .
T8 Installation Services LLP Comwrissioning of Clean Room 92.89% India
b} Financial interast of the Company in jointly controlied entily is as under:

Particulars 318t March, 2022 Itst March, 2021
¥ in Lakhs 2 Ih Lakhs

Agsets 118.15 108,53

Liabilities 115.81 104.48

Incoma 15.02 30.08

Expenses 16.45 256.00

Contingent liabifity - -

Scheme of Arrangemert between Fabtech Technolegles International Limited and Fabtech Technologles Cleanrooms Private Limited {Formerly known as
Fabtech Turnkey Projects International Pvi. Lid.)

The Board of Directors et it is meeting he'd on 20th May 2020 had approved, subject to approval of its Shareholders, Craditors and other regulatory authorities, as may be
required, the Scheme of Arrangement amongst Fabtach Toechnologias International Limited {'Demerged Company') and Globeroute Ventures Private Limiled ('GVPL' or
Resulling Company 1') and Fabsafe Technologies Private Limited {'FTPL' or Resulting Company 2') and Fabtech Technologies Cleanrooms Private Limited (FTPIPL' or
Rosulting Gompany ' or ‘the Company’} and their reepective Sharsholders and Credilors presented under Section 230 to 232 read wilh Seclicn 86 of the Companies At
2013 ("the Scheme”). The said Scheme has been approved by Mational Company Law Tribunal, Mumbai Bench ("NCLT") vide their order datad 19th November 2020 and it
has become effactive from 30th December 2020 on filing of the certified copies of NCLT Order with Registrar of Companies, Mumbai.

As per the Scheme -
i) The Company had acquired Modular Panels Business Division from Fablech Technologias International Limitad,

ii) The transfer of assets and liabilities of Modutar Panels business division look effact from the Appointed Date defined in the Schems, i.e. 1st Aprit 2019

iii) In consideration of demerger, tha Company will issue 1 (One) Equity Share of INR 10/- each for evary 1 share of INR 10/- each held by the shareholders in FTIL

iv) The demerger were accounted as per the 'Accounting Treatment' specified in the Scheme;

¥) FTIL has transferred authorised share capital amounting to INR 5,00,00,000 divided inte 50,00,000 shares of INR 10/~ each to the Company,
vi) The share capital of the Gompany held by the Cemerged Company will get cancelled as a part of the Scheme

¥li} Tho details of assets and liabllities acquired are as follows :

Particulars 2 In Lakhs
Assets:

Property, plant & aquipment 186.47
Other inlangible assetls -
Non-current investments 283.80
Deferred tax asset {net) 9.42
Long-term loans and advances 95.54
Current Investment -
Inventaries 1,025.23
‘Trade raceivables 3,806.15
Cash and bank balances 406.08
Short-lerm loans and advances G38.65
Other current assets 0.01

Total Assets (A) 6,451
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Liabilities:
Long-term borrowings

l.ong-term provisions 5%
Shorl-term barrowings 234
Trade payables 2,428
Other current llabiiities 685
Short-term provisions 11
Total Liahllities {B) 3,409
Net Assets Acquired {{A) - (B)) 3,042
Purchase Consideration 279
Amounts to be adjusted in Reserves & Surplus 2,764

Pravious year's figures have been regrouped / raclassified wheraver necessary to corraspond with current year's classification / disclosure.

For and on behalf of the Board of Directogs

Naee Ahsan Khan
Director
DIN No. 00153263

Place : Mumbai
Date; September 26, 2002

i
wi

Manisha Hemant Anavkar
Director
DN Neo. 00733660

Place : Mumbai
Date: September 26, 2022



