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CELVIN AIR CONDITIOMING & VEMTILATION 5YSTEM PRIVATE LIMITED

Report on the oudit of the finoncial statements

Opinien

We have oudited the accempanying finoncial statements of KELVIM AR CONDITIOMING &
VERTILATION SYSTEM PRIVATE LIMITED |“the Company'], which comprise the balance sheet os
at March 31, 2022, the Statement of Profit and Lo ended, and the statemant ot cosh Flows for
the year then ended and notes 1o the finoncial statements, incheding o summary of significant
oeeaunting policies and other eaplanatory information.

In aur epinion and te the bast of our informotion and scoording to the explonations given to us,
the oforesaid fnencial statemems give the information required by the Companies Acl,
2013 {"Act’) in the manner so required ond glve a true and falr view in confarmity with the
accounting principles genarally accepted in India, of the state of offolrs of the Company a3 ot
March 31, 2022, Prafit & Loss Account and cash flow for the yeor ended on that date.

Basis for opinion

Wae canducted our audit in occordance with the standards en auditing specified under section
143 (10] of the Companies Ad, 2013. Our responsibilities under those stondords are further
described i the cuditor's responsibilities for the audit of the finonclal stafements section of our
report, We are independent of the Company In accordance with the code of athics sued by
the Institute of Chortered Accauntonts of india together with the sthical requireménts that are
calevant te our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we hove fulfilled our other ethical respansibilities In ocoordance with these
requirements and the code of ethice

We baligve that the audit avidence we hove obtained is sufficient and oppropriate 1o provide
d basls for our opinfon.

Key audit matters

¥ey cudit motters are these matters that, In cur professionol judgment, were of mest significance
in our audlt of the financial statements of the curram period. These matters were oddressed in
the comtext of our oudit of the financial siatements os o whole, and i forming our opinion
tharaan, ond we do not provide o teparate apinion on these mattars,
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reporting of key oudit motters o5 per §A 701, Key Audit Matters are not applicoble to he
Compeany o3 it is on unlisted company.

information other than the financial statements and auditors’ report thereon

The Company's board of directors is retpensinie for the preparctien of the other infarmation.
The ofher information comprises the Information inchuded In the Boord's Eepori including
Annexures to Board's Eeport, and Busineis Responsibility Report but does not Inchede aur
auditar's repert thesean,

Our opinlen on the financial stotements doed not cover the other information and wa do not
express ony form of atsurance canciusion fhereon

In eannection with our audit of the finondial stotaments, our respandibility [z to read the other
information and, in doing so, censider whether the ather information is maoterlally incansistant
with the standalone financial statements or our knowledge obtained during the course of our
audit ar otherwise appears 1o be moterially milsstoted.

I based on the work we have pecformed, we conclude that there it @ material misstatement of
this other infarmation, we ore required o report that tact, On the bazis on the waork, we have
performed we conclude that thers I no material misstatement of this other Information thaot
would requre to be reported.

Management's respensibility for the financial stolements

The Company’s board of diractors are responsible for the matters stoted in section 134 5] of
the Act with respect to the praparation of these finoncial statements that give a true and fair
wiew of the financial position, financlal performance, and coth flows of the Compony In
accordance with the occounting arinciples generally accepted In Indio, including the gecounting
ctandaords specfied under sechon 133 of the Act. This respansibifity also includes moinfenance
of adeguate opccounfing records in preordance with the provisions of the ACT for the
safeguarding of the asets of the Company and for preventing and detecting frovds and other
irregularities; selection end opplication of eppropriote accounting policies; moking judgments
and atimotes that ore reasonoble and prudent; and deslgn, implementation, ond maintenance
of adequote Intemal financial eontrols, hat were operating effectively for enwuring the ooouraey
and completeness of the accounting records, relevant fo the preparatien ond presentation of
tha financiol statement thet gives o true and fair view and are free from materiol misstatement,
whether dua ta fraoud or efror,

In preporing the financial stetemants, manogement |5 responiible for oisesting the Company's
ability fo confinue o3 @ geing concern, disciosing, os opplicoble, maiters reloted fe going
concarm, ond ing the going contarn bash of accounting unlass manogement either intends B
liquidate the Company af o coaie operctions er has no realistic olternative but 1o do 0.

The board of direciors are also respontible for oversesing the Compony's finoncial reparting
process,

Auditor's responsibilifies for the audit of the financial statements

Cur abjactives: are to ablain reasanable aumuronce about whether e financlal stotements ai
whale are free from material misstatement, whather dug to fraoud or error, and o [ssee an




auditer’s report that includes aur apinion. Feasonable asurance ls a high level of aswrance but
is net o guarantee that on audit conducted In occordonce with SAs will abways detect a matericl
misstatement when it @xisti. Misstatements con arlse from Froud or errer and are considered
material i, Individually or in the oggregate, they could reosonobly be expected 19 infleance
the aconomic decsions of uters ickean on the bosis of these finsnclal stotemants.

As part of on qudit in accordonce with SAs, we exercise professiongl judgment and maintain
protessional skepticizm throughout the oudit. We alse

identify ond assess the risks of motericl misstotement of the finandal statements, whether due
o froud or error, design ond perform audil procedures respontive te those ricks, ond obtaln
audit evidence that is sufficient ond oppropriate to provide o bosis for cur epinion. The ritk of
nat detecting o material misstatement resulting fram fravd is higher than for ene resulfing from
errer, s fraud may velve collusian, forgery, intentional amisslons, misrepresentations, of the
override of internal confrol.

Obtain on undarstanding of Infernol contrel relevant to the audit In prdar to design ol
proceduret that are appropriara in the circumstonces, Under secfion 1 43(31{] of the Companie:
Act, 2013, we are olso responsible for expressing our opinion on whether the company hos an
adeguete internal finaneial controls systam in place ond fhe operating effectivencss of such
contrals.

Evoluote the approprlateness of accounting policies wied ond the reaienoblenes: of accounting
pafimotes and reloted disclosuréd mode by management.

Canchede on the appropriateness of management's use of the geing concern basls of accounting
and, hased on the audll evidence obigined, whether o moteriol uncerfointy exists related to
events or conditiors that may cost significont deubt en the Company’s ability to continue 0f o
going concern. If we conclude that o maferial uncertainty exists, wg ore required to drow
gitantian in our auditar's report to the related disdoseres In the financial statements or, it such
dizciosures are inadeguate, to modify our apinion. Our conchssions are based on the oudl
avidence ebtained up to the date of sur auditor's report. Hewever, future events or condifians
may couse the Company 1o ceose fa continue a3 @ golng concer.

Evaluate the overoll presentation, structure and content of the finonclal statements, Inchugding the
disclosures, ond whothes e financiol statements represent the underlying transoction: ond
gventy In @ momngr thot achieve folr presentafion,

We sammunicote with thowe chorged with govemance regarding, omeng other matters, the
planned seope and timing of the oudit and significant cudir findings, including eny significant
deficlenches In internal cantral that we identify during cur oudit.

Report on other legal and regulatory requirements

s required by Section 143(3) of the Act, we report thet:

1. We have sought and obiained all the information and explanations which fa the bew of
aur knowledge and belief were necessary for the purposes of cur audit;




2. I our opinion, proper bocks of ccoount ol raguired by low have heen kep? by the Company
s Far oz IF oppears from our examinotion of those books;

1. The balance sheet, the statement of profit end loss, and the cosh flaw statement dealt with
by this raport are in ogreement wirh fhe books of occount;

4. In our opinion, e oferesald financiol statemants comply with the cccounting standards
specified under section 133 of the Ad, read with rule 7 of the Companies (Accounts) Rules,
2074y

5 On the bosls of the written representations received from the directors os on March 31,
2022, vaken on record by the board of directors, none of the directors is disgualified os on
March 11, 2022 from being cppointed as o director in terms of Sectlon 164 (2] of the Aot

&. Since the Company's lumaver o per the last audited financial statemnents |5 less than Rs.50
Crores ond it borrowings from banks and financiol msrintions of any tme during rhe yeor
gre lese than Re.25 Crores, the Compony It axaempted from getting an cudit opinion with
raspact to the adequocy of the internal finanelal controls over finencial reporting of the
sompany and the operafing effecilveness of weh controls vide notification doted June 13,
2017; and

7. ‘With respect to the other matters to e included in the Auditar's Report in occordonce with
Rule 11 of the Companies |Audit and Auditars] Rules, 2014, In our opinion ond to the best
of cur Infermatien end aecording o the explonotions glven to us;

a. The Company deoes not have ony pending [iigations which would impoct its financial
pasiticn.

b, The Company did not hove any long-term controcts including derivative contrachs far
which there were any material foreweenble losses; and

c. Therg wers re omounts raquired fo be transferred, fo the Invester Education ond
Prataction Fund by the Company.

d. (1} The managament has represented that, 1o tha best of it's knowledge and belief, other
fhan as disdosed in the noted fo the accounts, no Funds hove been odvonced or laoned
ar invested {aither from borrowed funds ar share premium of any ather sources or kind
af funds) by the compony te or in ony other persenls) or enfity(les), including faraign
anfities [“Intermediarles”], with the understanding, whether recorded in writing of
stherwise, that the Intermediary shall, whathar, directly or indirectly lend or invest in
other persons or entifies identified In any manner whestsoever by or on behalt of the
company [“Ultimate Beneflclarles™) or provide ony guorontee, sequrity of the lika on
kehalf of the Ultimate Beneficlarios;

(i) The management has represented, that, 1o the best of it's knewledge and belief, other
than ot dixclosed in the noles fa the accounts, no funds hove been received by the
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compaony from ony person(s) of entity(ies), intluding farelgn entifies ["Funding Porties”™),
with the widerstanding, whether racarded in writing or otherwise, thot the company ehall,
whethar, dirsctly or Indiractly, lend or invest fn othar persons or entities identified in any
manner whotssever by or on behalf of the Funding Party ("Ultimate Baneficiories’| or
provide any guorantee, security of the like on behalf of the Ulvimate Beneficiories; ond

{ifl) Bosed on oudit procedures which we considered reasonakle and appropriote in the
ircumstances, nothing hai come T the riotice that hos cavsed them to bellove fhot the
representations under sub-clouse (i1 and (11} contain ony material misstatemant.

. The company hos not deciored or paid ony dividend during the year in contravention of
the provisiens of section 123 of the Componies Act, 2073,

8. As required by the Companies tauditer's Repert] Order, 2020 [“the Crrder”), isued by the
Cantral Government of India in terms of sub-section |11} of section 143 of the Companies
Act, 2013, we give in Annexure A O statement on the matters specified in porograpght 3
and 4 of the Crder, 1o the extent opplicable.

For Hemal Parikh & Co. LLP

{Chartered Accountanfs)

(Parner)
Mame: A Hemal Parikh
Membership No: 127411

Date: 23.09-2022

FRM Mo.: 1 33155W /W100257 Ploce: Thane
UDIM: 22129411 AYSQOIB3TE




ANMEXURE TO THE AUDITORS' REPORT

[Referrad to in poragraph 5 of our report of evan dato]

The clouses of the Campanies |Auditor's Report] Order, 2020 are reported as follows:
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The Compary has maintgined only memarandhm records shawing details of
Froperty, Plant, and Equipment, However propér recerds of Proparty, Plant, and
Equipment shawing full particulars, including guantitative details and the dituction
of fixed ouets is still under compilatien

The Campany hat a reguier Progremme of physical verification of its Property,
Plant, and Equipment by which all Property, Plant, ond Eguipment are verified
in & phased manner ot reguler Intervals, which In sur aginions ressonabie having
regard to the size of the Company ond the nature of Its ossets. No maoterial
discrepancies wera naticed on such warification.

According te the information ond explonations given to us, the records exomined
by us, we report that the Company does nat held any Immevable propermy o3 of
the balance sheet date.

The campany hes not revalued its Property, Plant, ond Equipment |inchuding Right
of Use assah] or imongible asseb  of bath during the year,

according 1o the infermation and explanations given to us no proceedings have
heen Inlticted or ore pending agoinst the company far helding any Benomi
proparty under the Benomi Transoctions (Prohibition) Act, 1988 (43 of 1588}
and rules made thereunder,

The management has condected physical verification of Inventory at regsonable
imervals during the year, In our opinion, fhe coverage and procedure of such
verification by the morogement is oppropriate. Ay informed e us, any
diserapancies of 10% or mere In the aggregate for ench class of Inventary were
ot aaficed an such verificafion, Ye hove not verified the :ame and reliad on the
management representafian.

The Cempony does net have working capital limits in axcese of five crore rupee:
lot ony point of fime during the yeor), In aggregate, from bonks or financiol
Instiiutions on the bess of ecurity of current assats, Accordingly, the provisions
of clause (i) of the Oreer ore not applicable.

The company has not mode any nvesimant provided any guarontes of secutity,
or granted ony loan, secured o unsecured to any other. Accordingly, porograph
3 [iil} of the order is not applicable.
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Tha eampany has nal granted any loens or provided any guarantees o glwen
any secufity, of made any investments to which the provision of sections 183 and
185 of the Companies Act, 2013, Aceordingly, paragragh 3 (iv] of #he ordar I3
nat opplicable,

The Company has not accepted ony deposits or amounts which are desmed 1o
b deposits under the direcfives of the Reserve Bank of Indio and the pravisans
of Sections 73 to 7& or ony afher relevont provisiens of the Campanies Act, 2013
and the rules framed thereunder, where applicable. Accordingly, the provikans
of clause Jv) of the Crder are not opplicoble

The Cantral Government of India has not prescribed the maintenance of coat
recards under sub-section (1] of section 148 of the Act for any of the octivitles
af the company and aceerdingly paragragh 3 (v of the ordar iz not applicable.

Accarding ta the informotien and explanciions are glven te us in respect of
statutary dues:

The company Is regulorly depositing endisputed dues In respect of goods
and service tax, provident fund, employees' stote insurance, Income tax,
coles 1ax, vervice tax, the duty of cuttami, duty of excie, valye-added o,
cosi, and other material salutery dues to the appropriate outhorities were
in arrears os ot March 31, 2022, for o peried of more than slx monthe from
the date they bacame payable except o3 disclosed In teble belo.

“MNature of Duss [ ___{nmwﬁ:__'
“GOA Van 16,186,482/ |
| Odisha Vat [ 919,243- |

There no disputed amounts poycble in respec of goods and service tox,
provident fund, employees’ stare [nsurance, inceme tox, snles tox, service
tovx, the duty of custems, the duty of excise, value-odded tax, cess, and athes
maoterial stotutory dugs were in affears o at March 31, 2022, for a period
of mare than six months from the date they became payable sxcep! o3
dizschosed in table balow
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Aecording to the Information and explanctions given fo us, there ore no
fransactons that were reported as undisclased Income during the year in the fax
assessments under the Income Tax Act, 1961 [43 of 1961). Accordingly,

poragraph 3 [vill] of the arder iz not applicable.

The company hes not defoulted in repaymant of loans ar ofher borrowings or in
the poyment of interest thereen to any lendar.

according 1o the Informafion ond explanatien are given to us and an tha botis
of our gudit procedures, we repaort thot the company has not been declored o
wilfyl defoulter by ony bank or finoncial institution or government or ony
govarnment autharity.

According to the Information and explonations are given to us, the company hos
opplied for loans for the purpose for which the loons were cbiained.

In our opinlan and occording to the informotion oid explonofion: gliven fa ul;
thare are no funds ralsed shor-term basis which hove been willlzed for lang-
term purposas:

Accarding to the infermation ond explanctions given fo us, the company has not
token any fonds from ony entity or perion on occoun ef or to meel the
obligations of its subsidiories, asseciotes, or [pint venfures.

Accarding to the information ond explanetions given o us, the company hios nod
raied looms during the year an the pledge of securities hald in s sbsidiories,
jaint ventures or ossociote companies

The Company has not roised ony money by woy of an Initial public offer or
further public offer (Including debt instruments) and hos nal taken any term Eoant
during the year, Aczordingly, paragroph 3 linl(a) of the order it not applicoble.

The company has: net made a private plocement of shares during the year.
Accordingly, porograph 3 (lx)(b) of the arder iz nat applicable.

To the best of our knawledge ond according to the information and sxplanations
gliven to us, ne froud by the Company of no material fraud on the Company hos
been reported during the yeor,

According te the information ond explanafions given 1o us, ne re port undar sub-
seciion |12} of sectlon 143 of the Componbes Act has been flled by the suditors
in Form ADT-4 as prescribed under rule 13 of Componies [Audit ond Auvdites|
Rules, 2014 with the Centrol overnment,




e, According to the information provided to us no whistle-blower compleints have
bean reparted during the year,

all. The Company i rot o Midhi Company and accardingly, paragraph 3 {xiil of the
arder Is not opplicable to the Company.

xlil. According to the informatlen ond explanations given to us, we are of the opinion
that all transactions with related parties are In complionce with Section 177 and
188 of Componies Act, 2013 where opplicoble and the details hove been
disclesed in the Financiol Statements efc., as rogquired by the Accounting
Siandards and the Componies Act, 2013

Kiv, In our opinion and cocording fo the information and ex planstions glven to v, The
Company is nat eaverad by secilon 138 of the Companias Act, 2013, reloted to
the eppointment of an intermal ouditor of the company. Therefore, the company
s not reguired to eppeint any internal ouditer. Thetefare, the providons of
Clavse [xiv] of paragraph 3 of the order are not applicable fo phia Compony

B, The company has not entered into nen-cash rranwactions with directors or persons
connacted with them. Accordingly, parograph 3{xvj of the order is not
n-p-plfcuhh'-.

Al According to the infermatfion and explanatians given to us, we are of the opinion

that the company it net reguired 1o ba registered under section 4518 of the
Rosgree Bonk of ndia Ac, 1934 and the company k= not @ Core Invesiment
Company [CIC) a3 dafined in the regulatlons made by the Reserve Bank of india,
mecordingly the providan: of clause 3{xvl] of the Cirder ore nat opplicable.

sl According 1o the informetion ond explanatian: glven to us and bosed on the
audit procedures conducted we are of opinicn that the company has net incurred
any cosh loses In the finonclal yeer and the immediotely preceding financial

'f.ﬂr
wiii. There has besn na resignation of the previous stotutory ouditors during the yeor.
xlix, Cin the financial rotles, cging and expected dotes of realization of finonciol

assets and payment of financial lioblities, other nformation accempanying the
financiol stotements, our knowledge of the Baard of Directers and monagement
plans and bosed on our examinafkon of the evidence supporfing the ossumplions,
nothing hos come to our attentlon, which couses us fo believe thot any matesiol
uncertainty exists o1 on the dote of the oudit repen that company Iz not copable
of meating Ifs liobilities existing of the date of the bolance sheet o3 and when
therr fall due within & peried of one yeor from the bolance theel dota,
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zxl.

Wa, however, vale thot this is nol an assurance as to the future wiahility of the
campany. We further mate thot our reparting Is bosed on the ferers wp ta the
date of tha cudit repart and we neither give ony guaronies nor any assurance
that all liabiiities falling due within & peried of ane year fram the balonce sheet
date, will get discharged by the company o5 and when they fall due.

Accarding te the information and explonations given to us and basad on our
axaminotion of the records of the compadny, the provision of Corporate Soclal
Respensihility does not apoply to the company. Accoedingly, paragroph 3 [xx) ot
the ardar does not apply 1o the company.

The reporting under clause {xxf] is not opplicoble in respect of oudit of
wandalone financinl tatements of the Company, Accordingly, ne camment hexs
besn Included in raspect of soid clavse under this report.

For Hemal Parikh & Co. LLP
{Chortered A ccountants)

WL

[Pariner)

Hame: T4 Hemal Parikh

Membership No: 127411 Date: 23-05.20212
FRM Mo 1331 55W /W100297 Place: Thone

UDIN: 22129411 AYSQOIBIT2
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Statement of Profit and Lo Far the Year Ended Marehl 31, 2023
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HELWIM AR CORDITICM PG AKD VERTILATION S¥ITEE PRAATE Liwmen,
LEP S D OO T TS S TATAN

Conn Flow Statamest Tof Bhie yeir sndisg a8 om Marck 11, 2022

Cmit Flawn froe aperating sciivilbes
Praivd |Less) BElnre 1adarion v 1515
Depreciation & Amartisacion £13 7.8
s peest Ebpines AT 1]
IrCerist Inporns 345 147
Peovnion for had and dostfal depis
Prorpliion Tor Irnesngsn i MEME
Prnithi) Lows om bhes pate of propemy plant & mquipme=t
jircreape i Becreass in Longsterm |pard sod advinces . S HT]
[P i ' Dt reaee o Imreenig e |I-1;I'.5]|h .4
flecrwene | Dscrems |e Trade and Onhier Recerable 138,52 %41
[lacresae| Dacrasme o Shart-tem Lo afd advincin 18783 T
fncresas|Tecne s in Dore Currem| Aty 1R ]] 10, 8H
Increamn! decresse in Lursent nvestmenc 1.40 1.%
I e D e b Toadle Ay liies [1FL5R| 270,124
Irorpase! {Decrpata) in (e furrenl Usbiiden ERL LR %8, 13|
Iricr g e STMTrRALE ) N SR DeTeR plawitne 1889 in.m |
Cash gandd sted Ham operaltions (154 A% T n
|enme taees pakd 13.77 17,44
Wt cash froem ogegvuting weeivirie (LEE R FS) 100.0%
Cash 1 ; : ins;
Furchaae of progenty, plant and s iEmenl (meluting 0.8 I8
capital work-vi-progress and capital sfvarcn| :
Froceedt from sali of prepedy, plant snd sguipmem
it fecihaed 1l (148
|l=cresme | Decreas i Ron-Cumen L A3 2145 |4
Mwe coab umee i ineeerieg eociviies 1Y [ ET]
il Tt Trom (mansing aciivijiey -
Procesdh from Bsue of share capital .
Procesd; from Lag S DErrawin gl 104, 24 [BE ]
Priscdiks Irodmi SRGIT L Brraraifgi 4143 {1309
Repayment of Long 1amn iressingi -
Repaymeenit of Bharl L berrowings =
Iateresl paid on bomowings i i
W f amadt cawd b Firees g esvicdides 147, o0 (L]
Hel increass o ocavh and cash eguivalens qi%.my 18
Cawh and cavh squivaienty gt Beginning of peviod LR ] a3 4%
Satm B EREn aqiibeakenti ol and of serisd 4,07 7
Hzbey

1. T (Carh Tlivw ELALSMANG 1§ prepaned 29 par indiract Method a5 specthed 1 Account i indaig 3 an Cah Flow Satenent
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1 The Cah Flow Stitemen) reflects the combined cah s Samainnj 1 costinung snd Ssceniinuing opesstions.
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KELVIN AR CONDITIONING AND VENTILATION SYSTEWS PRIVATE LIMITED,
WT4PFSMHLOGTFTCAT4TE)

HOTES TO THE FIMARCIAL STATEMENTS

1} Carparate Infarmatian

KELVIN AIR COMMHTIONING ARD VERTILATION SY3TEMS PRIVATE LIMITED. 15 a private corrpany damiciled i dndia and incorporated undss
the provisiom of the Companies Acb. 33135, The comasry is engaged in the business of Incegrating H¥AC applicstion in pharmaceuticals
& laborasorkes, haspltatity, IT. headtesre, Dala cenlers, Fit-outs, industrial. institienal, Heritege buildings, Government projects
and Core and Shell projecis

21 Basly of acgourting ard preparation of fimandial flatemaents

The financisl statements of the Lompany hae bgan prepared in sccordence with the penerally sccepted accounting princioses in India
{indian GAAR|. The Compamy bak prepaned ise<e fina il atersnts bo comply in all material respects with tho arcouwsting itisdard
renified wnder section 133 of the Companies Ao 2013, read iogethor with paragraph 7 of 1 Companies (Acceunts) Rules, 2014 and
Comipantes {ACCouNTCing SLERSArdsp Ameraimant Rulih, 0T, Tre finpfcial stalemenls have been prepared on an socrual bkt ged undar
ther s erical £oAL comention, The stcoumting policie:s adopoed e thee preparation al lnancial slatemenly are consisberd with those ol
the previous year.

&l ARSEIE and 1anilnied Rawe been clatihied as corrent or non-ourment a5 per [he Compasy's operating cycle snd ciher criteria ot ot in
the Schedule Il of the Companies Aoy, 2013, Based on the nature of products and the Hme Detwsedn the acgssition of st far
procesaing and their renlization n cash and cash equialents, U Comgany Ry escerlained ity operating cycie aa 12 months for the
purpoes off Cuimen | atd son=curiend clinsiicstion ol ssaety and Habdibes.

Statement of sgnMcant JCCoUTing policies

bl

ch

Use of estimates

Thae pngpraration af finsrcisl statements in conformiby with Indian GRAR reoures the mamagement to make judpments, estimates and
axamptions that aflect the reporied amounts of resenuis, espenses, asmets ar liabilities and the disclosirs of costingert liabilities,
&1 the end of the rupoitieg period, Although these estimates are based oo che maragement™s Do kigeadedge of currenl saenls and
scblons, uncertafety sboul these msumplions and estimabe sould mesult m the ouscomes reqaring & meterial adisiment £ the
carrying amounts of assets or labkites in luture periods,

Mevenise recogrition

Aewanue i recogrzed fo the sctead that b s probable that the scenomic benelins. =il flos to the Compary and e revenus can be
reliibly messured, regandiess of when the payeent s being made, fxoepl v caver ol contractzal commitments, revenue |3 meassed at
e (o walue of the constderation receted or receivable, taking Inte acgount contacivally dedined Lerms o papment and sxtloding
Lanes or cikies cofected on beheid of the qovernment

(0] Sale of goody iy recogrized om shipment or depanch (0 CUSLOMErS wikn (e ks @nd irsarts o generdvp ane tranifered 19 the
cuspomer. Sales ane meC of O5T, retumny, trade discounts, and velume rebates

[l Bgugrea from forczs B secogrdred bn the statereesd ol proal sl less srme Lhe aervier s ressderes im she sminfasiun wd che
CUL Dl and D Oghl 1o iecyisy the amound i eylabinbad, Arvanue is recorded mag of disoounts ang o if any.

{1y Interest Income 15 accountes for on & 1 prapetion bash Tiking i picount fhe amourd culslencirg and
the refe apiicable

(vl Divldend inceme from irsedireenty it radepsized when Bhe Compampd might to recelee pagment is establishe

| Commisstan income an indesing business & recagnized based on imtmation received for sales made

Property, Plant and Equipment and Intargisle Astet
Propeerty, Flant and Eguipmant are siabed &1 ook of aorsstion or construction (incuding directly 2Erbutable sipenyes (Ferera) o at
revalued amounts, ret of imozvment loss i any, less deprecimion/amonEation., Cofl indudes fnancirg costs of borowsd fundy
wttributable to the acguisition or constiuction of qualifying fieed assets, up 1o The date the AE6RLS dre pul [ e,
hogedrpd inLangible axpels ae Tecorded a1 Lheir soguisition price wnd amortized over thelr estimated useful 1IN a3 pee B Compiryls
depreciation umartizacion pollcy. .

i
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RELVIN &AM COMBITIONIRG AWD YERTILATION SYSTEMS PRIVATE LIMITED.
UTAR9SMHIIOTPTC I T47R]

NOTES TO THE FIMAMCLAL STATEMENTS

Bezreciaiben and Amortization

Preperty, Flant, and Equlpment are depreclated on 8 written down valus bask applying the retes specified In Sthedule 1 B3 the
Lompanies Act, 2013 &d under ;

Aznety Lseful Livey
Furreture, Fixture & fiktings 10 yart
Qtfior Couipments 5 yeans
Computers jdeskiops. Laptops) 3 yean
Vahicleg B y=ars

Intangible Assels sre amoritsed on the stralghtlice method ceer a period of Tiee years,

rventrmeniy

Iewritmants that are readily realizabdr and Stendsd ito be beld Tor (ot mers Dhin 8 year arn classthed a8 curant eeibments. Al cthor
mestments are classiited & long-temm investments. Curent levestments are wpiied at a fosmr of Zo6r and falr wpfus, Charges n Do
CHTYing amount of corrent Investments &g recognized in the Statement of Bralil and Loss. Longterm investiments are walued at cost,
less afp provdalon for diminution 10 recognize a detlive, athar than temesrary, |n U walue of such dvestments: declines, If any, iy
Ehuarged 1o the Smatermant of Profit and Lows, Cost comprises the coak of acquisition snd relaned espenses suth m bronsrage aeg S0IMD
dubees.

Inventories

Irenterieg arg valued w1 o Sower of cost and not realizstle volie, Costis nscertained o a maviey weighted

average basls eacept for goady in e which are ascertalimd an & specEic identification basis, Wark-m-progres and manufactuied
Tinishid goods ane salued on a hill absorption cost Buss and inchade matenal, labor, and faeioey overheacy

Forelgn currency Irarmections

Inftal recogniticn
Fofaigh curfancy trafiactions are recanded in (ke repariing currency,, by applying te the farsgn currency smount the euchangs rale
bartveaem the repafting curmency and thie Pareign currency al the dake of transacth,

Coivegr ifen
Forelgn currency manelary items ano ieported iming the eachangs rate prevailing at the rpaling dete.

Excharge SHParances
Exghange differences arirg on the settipment ol monetary hems or on reperting Cermpanys menetary ltems ar raves Elheent from
those at which they were nithally recorded are recognized & ingomee of a3 sapense in the Stwtement of Profit and Loss foe the pear.
MonLarY il Faving Clsoing Balances a2 end of the year are recorded st closing rate

Fstitement and otser ampheyes benafits

Aetiremant beredit In the form of providmt fusd B o deliced condribution scheme. The Company has na celigathen, pifer chen he
contriofion payable b bhe providest Fund. The Compamy resogrizes contribution payable o the provident fund scheme as an
espandibure, when @ empdopee renders e related service, 1 (0 ConbAibLEiGn payable to the scheme for ssrvice received belore tho
Balance sheet date excesds the tontribulion alressy paid, T dedlcll payaaie Lo the scheme is recognized as & (asaty after dedurting
the Contritnition diready pafd. IT the contrbation alresty pald exceeds the contribution cus o servite received before he balancs
sheet date, then excess i moognited ay an asset 1o the oxtent that ths pre payiment will bead to, for example, a reduction i fiture
paymenl of @ cash relund
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KELVIN AIR COKDITICHING AND VEMTILATION 5Y5TEMS PRIVATE LIMITED,
U7a9eRMHI0TFTC 174783

MOTES TO THE FIMANCIAL STATEMENTS
Income Taxes

T!umpm':ﬂ'l'#'lu-:-:urr:nt-l.nd!d!ifrrrdm.tmntmmtmm&ﬂu&mtnmmﬂmhprﬁ!mhﬂh
2uthorities In atcordance with the come-tax Ack, 1961 snacted in Incha and tas Laws prevalling W e respecth (e jurischctioern
where the Compary aperates, The 12K rates and tAx Laws wsed o compute the amount are thee that w= enacied of JubSLEvely
enazied, 2k tha reparting. date. Current inzome e relating 1o Bems recogriced direccly In equity & recapriEed In Equily o ol ¥ e
statement of profin gad iois.

Ceferred tonme Caves redlact £he Mpact of Liming differences betwesn taanbin rcome and accountag income erigieating durng the
rurrend s phd revmmal of Hming J0Terences for the parber years. Deferred Lan o omeasuned (aing the 13 rales amed Bhe fas 3w
rractad or subrtsntlvely ensited al the reporting date. Deferred income ta rditing o iteme recognized Srectly in oeguely 1
menignized i eguity ard mol in the stement of pealt and loss,

A1 wach feporting catn, the COMOary fe.attosies unrecogeized deferned tax asisli |t recopTizes unrecagnized defered tas 2t oo ihe
#xtend thal R has become raasonably certain or wirtually certaln, sy the ceas may D, that sulficient Tuture tasable income will 23
avallable against whach such deferred Lax asyets can be realiped,

Deferred tas sdats and defemred tas Gabd s are offser, © o legally enfocestls rght xivTs To wt-off COmeEnt tas smets Agairal
eurrerd ta Habilitlel ped the defemed tax assnts and deferred taxes reline Lo (he saree caxable entity and he same tacation miharite

Provisicrs

4 pravision 15 necogiized when the Company fus & gresent obligation a5 a result of past event, it i pobabie hat an cutflow of
Feimirces embodying scensimic benefits will be dequired Lo wetile the. cblgation anc & retlable eslimate can be mads of Fe sseunt of
the cbisgation, Provisions ane nol discoued 1o Cheir present valie and are detevmined based on the best eutieale reqred o sottle
the obiigation &L (ke reporiing date. These etimates are reviewed At sach reporting cate and adjusted 10 refisct the curvent best
estimates,

Contingent labiSies

& contingent |iabiliny 15 & pmiible obligation thar sries from past events whoso sxisiencs will Be confirmed oy e Gecyrmencs ar non-
eccurterce of one of mose uncertain future everts beyond the cantrel of the Compery of & prewent oiiigation that (s not recpgriang
Decaae 1t 15 nol probable that a0 cutflow of resmeces will ba reguired 1o settie the obligatien. A contingent linbilicy alsp arisiy in
exlremaly fate Caies where there s a Uabdily 184t conod be recognized Becmae it cannot be measuned relisbly, The Company doe
Pt Mesogeite & contingent lability bui discloses its exnzence in the Feancial statemests

Earnings Per Shars

Bale earrirgs per share i calrulatod by dhiding the net profit or s fer the pericd attri.table to squity
sharehobders by the seighied avesage number ol equity thare st basding during the perisd, Dilubed 55 h
cemjpiued By @i iling e il pialil aki 3 tha aquity tha lfezis Tur Lbe ywar by dhe warighted LU
fiumier of ecilty and equivalent SRted equlty ikanes oitstarding dunieg thi year, secept where the resulrs
woiid be antidilueiee

Cush and cash equivalents

Cash and cheh eepriealants for the purpoted of eath fvw statement comprise cash i bank and in fand and ortems Fepstments with
an arginal materity of Ehres menths or less,




RELYIN AR CONDITRONING AHD YERTILATEIN 575 TEMS PRIVATE LIITED,
UTASR9BHIOOTRTO I TATEY

WOTES TO THE FIMANCIAL STATEMENTS

A
10,000 Equty shares of Ao 100 - susth 1,00 1,00
1,00 100
lun i
A0, 000 Egquity ey of Ry, §0/ - each (L 100
Tosal 1.00 1.0
—

- — kv Bl =15
B thi beginsing af ihe yaur

ki during the year . =
At ihe gnd of Che year

r E Eha 1
The equity shares ane Rirdng o par value of 310 pev share. Fach shareegider Is eligitie fer ore vole per share hetd. This dividend proposed By e
Brand of Bineciers o aubject to the shareholdery' approsel in the ensung Awnual Gereral Mestng, et in the case of an interin diddend
Each starsholder b entiled 1o wste i, proponion 1o Bis shire of gaid-up eouity share cipiial of the Company. meoept in the ca af w2ing by shew
hn{huhzuﬂwnmthmmmunnmmr_

In the ewuil of lquidation, the equiny shaseheldan am siigible to receive the companys remalmicg s3sets AlLer this utoitian of 8 prataranisl
nourils, e proportion to thelr sharehol ding,

1 Raepenadra Shatty £ 000 L4, nom. 5,000 LRI
1 Suchiirs Sheroy ] 50,00k 5,000 . e
T’Hﬂ fli K ] 1000 13, 000 1008 "




KELVIN AR COMMTIOHING AMD WEHTILATION SYSTEWS PRIVATE LIWITED.

UTA9RHIOITPTC1 74T

HOTES TO THE FislapCiAL $TATEMERTS

|I'i Balance (i §1.a3
Adal: Profi For the Curent Year 5614 LR
Dicaloy Balatece 151,00 10177
Lemai Approprialiony;
leterim Divderg
Cloeing Balance of Reserves B Jarplea 15140 10277 |
| Total 153.00 10z, 7F
r—
T TP,
oy
h"."" 1
15 |
E] ¥ '_. - i
i _;_.f"




HELVIM AIR COMCITIONING AMD WENTILATION SYSTEMS PRIVATE LIMITED,

UTASSUMHIDDTRTCY 74T

WOTES TO THE FiMAKCIAL STATEMENTS

Tarm

fecured, coms|dered good

1, ¥edicie Loan
The logm b repivable in &2 Eguated Monthly instafiments (EM) of R, 30,540
Rabe of mieres] charped 15 9.09% p.a.

Unsacured, sonidared good

!_Bafa] Finance Limized
The Lisan I8 repayable in 36 Equated Monthly Imskaliments (B of Rs. 1,070,383
Rate of vierest charged & 17% poa.

1.CHx Serwice Private limiped

Thar lzan 15 repayatie in 36 Equated Montily ieszaliments (Evlp of As.91,038
Rate of evest charged & 18% p.a.

1., BCICH Eank Loan

4, WFC Loan
The bion & repayable in 18 Equated Monthly Imtallments (E¥)) of B3, 126,394
®ute of intenmt charped s 16.05% p.a.

5. Sandard Chartered Band Laan

The inen 1 repayable i 4 Equabed senEhly Instaiments (EM) of Rs, 125, 853
Rule of Intarest charged is 17.09% p.aa.

.7

16,84

8.

15,69

i

ﬁu;pl

10945

3.0
et =l

Excest of deprecialion / esadtization on Flaed assets under Income-baw Law awver depreciaron |
amprtisation provided moaccolnll
Orhers

Taotal

1% §

Epoared, consideied goad sa.m 5002
Cierent maburities of Long:erm Domewings A%, G4 1.0
Tetal 98,05 53.%3
T
A |
- .I- . .
1.I"h.



KELVIN ABR COMDITIONING AND YENTILATION SYSTEMS PRIVATE LIMITED.
UT49%3MH 200TPTCITATES

HOTES TD THE FINANCIAL STATEMENTS

Tatal autstanding dues af Micro Enterprises and Small Enterprises 411.83 294,81
Tatal outstanding dues of creditars othar than Micre Enterprises and Small Entenprisaes : :

-
Total 421.85 594,83

Based o the Information recetved by the Company from uppliers regarding their status under Micra, Small and Madivm Entorprises
Development Act, 2006, (the “Act™) there are no amounts dus te any suppliers covered under the Act oy at 3§ Manch 2022, and 31 Mirch

2021 pther than as detailed below @

The principal amaunt and the interest due thereon remaining unpaid bo supaliers
A, (1} Principal 4
(i} Intwrant dus therean :
B. [l] Interast actually pafd urder section 16 af the MEMEDA -
{H Amount of payment made to suppliers beyond the appoimted day = +

C. Amount of interest due and payable for the perfad of delay in making payment (which have been
pald and beyond the appainted day during the year) but without adding interest under MSMEDA,

0. Amount of interest accrued and remaining unpaid 5

E, Amount of further interest remaining due and payabie even in the ucceeding years, until such dates}

when the interast dues above are actually pald to the small enterprise, for the purpase of ¥
dizaligwance af & #aductable axponditure undes MSMEDA,

Duses [ Micro and Small Enterprises have been determined to the extent such parties have been idertified on the bass of information
collected by the Manpgement. This has been relied upon by the auditors.

Trade Payables ageing schedule as at March 14, 2022 1R, im lakhs}

i] MEME i . - - 21.70
ity Othars 195.38 130.M G607 - 19816
iil1 Disputed dues - MSME - = . . -
iw} Dizputed dues - athers - - = -

1 MSME

ilj Others

ilip Dispured dues - MSWE
i) DMsputed Sues - athers




KELVIN AIR CONDITIONING AND VENTILATION SYSTEMS PRIVATE LAMITED.

UT4999MHL00TPTCAT4TED

MOTES TO THE FINANCIAL STATEMEMTS

Advances from oustomersideabers 153.53 130.13
Slatutory Du=s 11.23 5,53
Other payables 38,78 47,96

Tatal 2104, 36 195,42

Fravisian for Income Tax
Pravision for Evpenses

......

|Rs, in lakha)
F Warch A1,

1714

“Taral

17,14
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KELVIM AR EOHBITICHING AMD VERTILATION S¥ETEMS FRIVATE LIWITED.
UT4EaRbIBOTRTCL7472]

HOTES T THE FINAHCEAL STATEMEMTE

Expma of depreclation | amartiation on fised acets uhider aooounts over diptec i icn
¢ amartaation prosided in Boomesba Law
Othars

——
Total + .57

Total 1,50 LE )
——

Im Musal
Quioned (Market Value of breestmerd R 3,34, 62901 110 B9

Total 31.30 6.8t

Total 194, 19 5. 77




KELVIN AIR EORDITIOHING LMD VENTLATION SYETEMS FRIVATE LIITED,
UT49RFMHIO0TPTCITATE]

HOTES TO THE FidasCisl STATERINTS

Linipeperied, Ledilgensd good §TLTH MA12E
Eonidiered doubilul k .
L T
luEss Frovinian fer Docbtful Delke 2 *

P ) T11.24

Turtal ATLTE T16,24

Traeds Raceyataan agming schoule as @ barch 11, 2932 (21 dn lmahik

1| Uncisgutes Teamde Aecetvaoles - conkdered good 1
i Unsdisputed Trade Arcrivaklis . camldered douktful . . - " .

1) Disputed Trade Receivables « cosshiensd good AU . - BAT NE AN kIR
i) Gieulig Trace Receswvables - somsderind doulalul . . 4508 178 ) g2

ity SChvigulo a5 af March 11, TR {Fa.. n lakf

T Undhouted 11ace Recdisabies - camidered gocd
il Lidnpetid Trade Reoetahle - eordldansd cosbtiul : - '
1) Prsputad Trade Rservables - conideted good = 4 ' LT o Fo

1w} Dirputed Tradie Recsivabies - comidened Souiin i + - .08 #nod




KELVIM AIR CORDITICHING AND VENTILATION SYSTEMS FRIVATE LMITED.
UT4FYANHIDOTPTCIT4TEY

HOTES TO THE FIMASCIAL STATEMENTS

Curment Actounis 4915
On deprsi accounty iwith oclginal maturity of ¥ menkhs or es) ’
o} Cash in Hard 452 EG
Tutal 34,07 T9.45

Employee Acvasces Fof EXpBRes - faa
WET Deducted By Cllend 715 17,15
Adeprce to Supplers B35 1§
Prgpaid Expenses .50 =
Balares with Government Authorilie 4. 40 Ti
Tatal 142.40 260,03
i i
(AR,




KELY® AIR COMMTIOMING AMD VENTILATHON SYSTEMS PRIVATE LIMITED,
TSR MACOTPTC I T4TEDS

MOTES T THE FIMAMCIAL STATEREMTS

imnerest acorued an Fioed Depoans 0.&0 =X i
IFler el Borued - olers 1.2

Tisal 0,60 060




KELVIN AIR CONDITIONING AND YENTILATION SYSTEMS FRIVATE LIMITED.
UT4999MHIO0OTPTC1T4783

MOTES TO THE FINANCIAL STATEMENTS

Sates of Goods and Services 1,755,465 9 44
Total 1,755.65 997,44
= —

Dividend o 0.0

interest an FD 0.65 1.47

Profit ¢ iLoss)on redemption of MF 1,17 1.1

Fares gain/Loss 0.4 -

Lundry Balance Write Back 7.87 101,04

Other Incame 0,59 .70
Total 10.33 108,21

"

{Rs. fin lakhs)

Opening Stock 2.15 T.52
Add ¢ Purchases of Raw Material 1,214.Bb §89.08
Less : Closing Stock 18,81 .15

Tatal 1&!.13‘9 594,45




KELVIN AIR CONDITIOMING AND VENTILATION SYSTEMS PRIVATE LIMITED,
UT4599MH2007PTCATATES

NOTES TO THE FINANCIAL STATEMENTS

(Rs, in lakhs)
(Fs. in lakhs)

invent at the the vear:
Wark In Progress 185.37 54.62
Finished Goods : ;
18517 0.6l
Inventories at the beginning of the year:
Wark In Progress 54,52 B0.49
Finished Goods - .
54,62 A0, 4%
Total (1 JD._T-E-} 15.87

Transportation and Freight Charges 10.34 FRPE:
Labaur Charges 324.%8 215.47
Loading/ Unloading charges .19 .39
Siie Expenses b.63 853
import Expenses b 18 .
Total 360,32 481
————

{Fs. In lakhs)

Director Salary 36.00 30.00
Cantribution te ESIC f PF 5.99 4.47
Incentive 2.1 Q.70
paharshitra Labour Welfare fund Paid 0.04 x
salaries & Allowances 116.08 7i.75
Staff Welfare 2.74 1.7
T
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KELVIN AIR COMDITIONING AMD VEMTILATION SYSTEMS PRIVATE LIMITED.
U74999MH2007PTC1T74783

NOTES TO THE FINANCIAL STATEMENTS

{F3. In lakhs)
= — f"
Total I 163.14 . 108.59

(Rs. in lakhs)

Bank Charges L85 f.0%
Bank Interast a.&% 0.75
Bank Commissian Z.60 3.48
Loar Processing Charges 3.4
Total 13.47 10.2%
= C—
Ax. in lakhs)

Payment ta Auditar 1.28 i.22
Business promotion 1.65 0.93
Commizion - 0.05
Danation .05 1.08
Electricity Expenses 1.95 1.40

Processing B Tender Fees 258 2
Insurance Expenses 0,70 .38
Office Expenses 1.78 15.27
Postage and Courfer Charges 0.41 0.213
Printing and Stationery Charges 0.5 L]
Professional Fees and Legal Charges 1.nM 8.97
Rates and taxes 5.54 038
Rent expenses 10,94 5.16
Repair & Maintenance 0.BR 010

1d GST Balances Write Off 34,21 .
Telephone and Internet Expenses 1.02 0.52
Travelling Expenses 497 4.54
Yahicle Expenses .18 1.50
Travelling Expenses 85.01 48,69

fr.-'—--dh".
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KELWIM AIR SONDITIOMNG AND VENTILATION SESTEMS PRIVATE LIWITED.
UT4FFOMHIOOTFTCITLTEY

MOTES TO THE FINANCIAL STATEMENTS

30 Contingent Liabilities
“There at& no continpet liabilities outstanding as at March 31, 2021,

HERK =L __ il i i1 | A l,_ L I;__| -I: nee | | 3
freome Tax Dues Far &Y 2010-11 and 20 3-14

T matber {5 in apoeal and the managemant i of ogmion 15.05 25665
a1 rio llabiiy will arise®

Sabes Tax Linblity 130,51 160,53
The manajement 5 of Opnicn that ra liably will arize”
Togal 205,58 0.8

(b} Furtbee, theve. are po logal peoceedings panding sgairat the Company wivkh will hawe a0y Fnpact on Hhese scandeione
finandcia: staterments,

31 Corporate social pepponsibititg
Tha peowisions of Section 135 of the Comgaries Act, 20 3 in respect of Corporate Social Besponsibility [C5R) are not applicable to
the Cornpany Tor B wear,

31 Empigyes beneflts expermes
Tha Comparry provices L Tolioeing Lofg-term employne benefils
() Progeigens hand aad ESIC,
The Company makes cortrbations, determingd 35 3 specified percentage of employee salanes, In rpect of quallfying
employees Lowards Statutory Prevident Fund, whiich 1s & defingd contritaion pan, Thee Sompany hab no cblipation s cthar
than 1o make the specified contributions,

Cantrbtions b Provident Fund and ESE 1, 16,08, 749 M, 75050
Toral 1, 96,05, 749 71, 75,050

34 Earnings ger Share has been compued as under.

pipt Profit/ [Loss) atiributable to Bty Share Holders 50,713,733 5,35, b
weighted average number of squity Waes outandrg A0.000 10,000
(Hag. |
[Face valse per sham Rs.) 0 10
[Basic and Diuted eurmings per share (%s.| 502 37 168

Particy

Operiing weighted average number of Equity Smarnes 10,00
mtwmmmmmmmurmmdunng i
the yesf
Closing welghtod Berags numbar of Eoulty Sares 10,00 10000
T
:-:L [T

o e
5 %ﬁmﬂ‘}'}\ el Ef“q
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|
|
T
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35 [apenditure and Earring in Foreign Exchange

KELYTH AL COMDITIONING AND VERTILATION SYSTEMS PRIVATE LIMITED,
T4 AREII0TATCL 7478]

WOTES TO THE FINAMCIAL STATEMENTS

Frlptﬂdlluﬂ
T | ’ p

35 The provicus periad figares oo been regroiped {reciaidied, whersdel necewsy i confarm Lo the current perind presencation.

7 Addiz far

h
il

v

¥l

wip

il

witly

K}

X

i

The company is pet holding any imvmovable proparties Hence dischasure requireminls ana not applicable.
Tre Company has ned revalyed it Property, Flant and Equipment o intangiie assets Curieg e yoer.

Capitsl Werk In Progress and Intargpble Assets under Dovelopemesl amaounted ba Hild- as at Manch 11, BOET anvd RS- 5 8T
March 31, I

The Campany hi not granted (6ans of acuBRCES 1 the patuie of ioans e promoters, directons, CPy ard 1he related nirmies
as dufingd under Tompaniss Act, 2013 either severally or jolntly with any ather person,

Toene e no proceedings initiatedpending agatnst the Ceerguiny for holdng 2oy Benieil property under the Benarri
Trassactions {Frohibéteon) Act, 1988 (45 of 1528} and rules made thereunder a3 aof March 31, 2022 and March 31, 2021

Js st March 38, 3077 burrowings frem banks o financisl institutions g he basts of secdnty of current assely 50,00, IT7-
iWarch 31, 3021 - 50,00, TEL -]

The Cormpany has not boen declired as a wilful defaulter by bawiks, fimangial watutoem, Goeernment o sy other i
Mareawer. the company has not avallag any Lzans fram banks, financial matitutions, Governimnt of vy ot Lender

Buring finkncaal year 202122 anvd Financial year 2020-21, the Comgary 23 not haws any trarsactinns with the companies
wruck off under section 148 of the Comgantes &L1, 2013 or section 560 of Companies &, 1956,

There are g charges o setnfaction yet to be reglsiered wilth Regishhar of Companies Leyand the statutery period as &f
Warch ¥1, 2022 and March 31 2011,

T Company i3 Pt the holding Company, Ferd disclnsure requirements pertalning te mumber of [apers préncribed e
clause (87} of section 7 of the Act read with Companies (Resiriction om rmber of Layers) Rules, 2017 are not applhzanlo.

I, The cumpany has not advanced or lganed or irvested funds teither berrownd fundk o Shane premium o any dLher spuros
or kind ef funda) b6 any other perspnish o entity(iss), Inchuding fareian gntities (Intermediaries) with the understanding
twhether rgcorded In writing or clherwiss} {kar the Inbermediany shall:

{11 Erwctly or indireckly lend or 3v8sE in other peri o entities ldentidied in By manner whatsoever by o on behalf of the
company (itimate Beneficiaries) ar

i} provice sy guarantes, seocily o the Lk Doy wr an behal? of che Uikimate Berefclaries

i The company bas nat received any fund drom any personiz or entinylios), mclading foresgn entities {Funding Party] with
the understarding (whether recofded in wribmg o otherwisel Uhat thio comodeTy shad

iF) chrextly ar indwectly lend or invest in other persans or ertities identified in any manner whatsoemaer by or on bebaell of the
Funding Party jUlkimate Beneficiaries) or

{1} provide any guarantee, security of 1Fs jike on Behal? of the Ultimace Bereficlaries.
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Kelvin’

Frasdae fo Hrasths
Ta,
The Members,
Relvin Air Conditioning And Ventilation Systems Private Limited,

Your Directors have the pleasure of presenting the annual report rogether with the audited
statement of accounts of the company for the ended March 31, 2022.

1)  Financial Results:

The finandal performance, for the vear ended March 31, 2022:

Revenue from Operations 1,755.65 |

Profit/Loss Before Tax 59.97 36.25

Less: Current Tax 15.65 17.14

[eferred Tax 1.88 9.75
| Income Tax earlier years . 23.89
_ Profit/Loss For The Year 42.44 %37

::S;ur?:hme in Profit and Loss 102,77 93.40)

Closing Balance 145.20 102.77

Z)  State of companies Affairs:

The company is engaged In the business of integrating HVAC applications in
pharmaceuticals & lahoratories, hospitality, IT, healthcare, Data Centre, Fit-auts, Industrial,
Institutional, Heritage bulldings, Government projects, Core and Shell projects. There are
ne changes in the business of the company during the financial vear ended 31st March
2022,

Constitution of the board:
There has been no change in the constitution in the Board during the year under review,
The composition of the Board of the company follows: -
a) Raveendra Shetty
b) Suchitra Shetty

3)  Meeting of the Board Directors:
During the Financial Year 2021-2022, the Board of Directors of the Cam pany duly meet Five
Hmes Le. 31/05/2021, 25/07 /2021, 29/10/2021, 29/11/2021 and 26,/03/2022 as per the
provisions of Section -173 of Companies Act, 2013 and rules made thereunder The
Intervening gap between the two meetings was within the period as prescribed under the
Companies Act, 2013

Further the status of attendance of Board Meeting by vach of Director is as follow:

Kelvin Air conditioning and Ventilation Systems Pvt. Ltd.
Unit Ne K-204, Ansa Industrial Estate, Saki Vihar Road, Saki Maka, Andheri East, Mumbai 400072,
022 3511 3890 | sales@kelvinmech com | www, kelvinmech.com



1)

5)

6)

7]

i)

9

10)

11)

Raveendra Shetty

5 5 |
2 Suchitra Shetty 5 5 |
Statutory Auditors:

M/s. Hemal Parikh & Co. LLP [formerly known as M/s. Hemal Parikh & Co.) Chartered
Accountants, bearing FRN-133155W /W 100297, were Appeinted as Statutory auditor of
the company on casual vacancy basis. Their appointment as a Statutory Auditor is due in
ensuing Annual General Meeting of the Company.

The Company has received a Certificate from them to the cffect that theic appointment, if
made, would be as per the requirements specified under Section 141 of the Act and the
Rules framed there under for reappointment as Auditors of the Company.

Board's Comment on The Auditors” Report:

The observations of the Statutory Awditors, when read together with the relevant notes to
the accounts and accounting policies are seff-explanatory and do oot call for amy further
comment. The Auditor's Report does not contain any qualification, reservation or adverse
remark

Web Link:

The Company does not have any website,

Extract of Annual Returm:

The extract of Annual Returm in Form No. MGT-9 as required under Section 92 of the
Companies Act, 2013 for the financial year ending March 31, 2022 s annexed hereto as
Annexure A and forms part of this report.

Dividemd:

The Board of [Mrectors of yvour company, after considering holistically the relevant
circumstances, has decided that it would be prudent, not to recommaend any Dividend for

the year under review.

Particulars of loans and investment:

The Company has not made any Investment, given guarantee and securities during the year
under review, There for no need to comply provisions of section 186 of Companies Act,
203,

Material changes and commitments:

There have been no material changes and commitments, which affect the financial position
of the company which have occurred between the end of the financeal vear to which the
financial statements relate and the date of this Report

Details of significant and material orders passed by the regulators, courts and
tribunals:
3:
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12)

13)

14)

15)

16)

17)

Mo significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in tuture,

Directors Responsibility statement:

According to, Section 134(5) of the Companies Act, 2013 the Board of Directors of the

Company confirms that-

. In the preparation of the annual accounts tor the year ended March 31, 2042, the
applicable accounting standards read with requirements set out under Schedule 1
to the Act. have been followed and there are no material departures frem the same.

- The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent to give a true
and fair view of the state of affairs of the Company as of March 31. 2022, and of the
profit of the Company for the year ended on that date.

. The Directors have talien proper and sufficient care for the maintenance of adegquate
accounting records by the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularitics.

The directors had prepared the annual accounts on a going concern basis; and

The Company being unlisted, under sub-clause [{e) of secoton 134(3) of
the Companies Act, 2013 about laying down internal financial controls does not apply
o the Company,

* The directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

Sexual Harassment:

The Company is committed to provide 3 safe and conducive work environment to its
employees. Your Directors Further state that during the year under review, there wera no
cases filed pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013,

The Company has not received any complaints about sexuzl harassment during the
Calendar Year 2021,

Detalls of Subsidiary, Joint Venture or Asseciate Companics:

Az on March 31, 2022, Company doesn't have any Subsidiary & Joint Venture and Associate
Companies,

Compliance with Secretarial Standard:

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating
effectively,

Transfer To Reserve:

The Board of Directors of your company has decided not to transfer any amount to the
Reserves for the vear under review,

Deposits:




18)

19)

20}

21)

1)

The company has not accepted any deposits during the year under review,
Risk Management Policy:

Risk Management Is the process of identification, assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and mitigate/control the probability
and/or impact of unfortunate events or to maximize the realization of opportunities, The
Company has laid down a comprehensive Risk Assessment and Minimization Procedure
which l& reviewed by the Board from time to time. These procedures are reviewed to ensure
that executive management controls risk through means of a properly defined framewaork,
The major risks have heen identified by the Company and its mitigation process/ measures
have been formulated in the areas such as business, project execution, event, financtal,
human, environment, and statutory compliance,

Corporate Social Responsibility:

The provisions of the Corporate Social Responsibility as contained under the Companies
Act, 2013 are not applicable on the Company.

lnternal Financial Conirol:

The Gempany has in place adequate internal financlal contrels with reference to financial
staterments. During the wear, such controls were tested and no reportable maverial
weakness in the design or opération was observed,

Cost Record:
The provision of Cost audit as per section 148 doesn't applicable on the Company.

Conservation of energy, technology absorption and foreign exchange earnings &
outgo:

a)  Conservation of Energy, Technology Absorption:
Conservation of energy is of utmost significance to the Company. Operaticng of the
Company are nol energy intensive, However, every effort is made to ensure aptimum
use of energy by using energy- efficient computers, processes and other office
equipment. Constant efforts are made through regular/ preventive maintenance and
uphkeep of existing electrical equipment to minimize breakdowns and loss of energy.
The Company is continuously making efforts for induction of innovative technologies
and techniques required for the business activities.
* Steps taken by company for utllizing alternate sources of energy: NIL
= Capital investment on energy consérvation equipment’s: MiL

b)  Foreign Exchange earnings and Qutgo:

| Earnings MIL
Outgro MIL




23)

24)

Contracts and Arrangements with Related Parties:

The particulars of contracts or arrangements with related parties referred Lo in sub section
{1) of section 188 entered by the Company during the financial year ended March 31, 2022,
\s annexed heratn as Annexure A in prescribed Form ADC-Z and forms part of this report.

Acknowledgement:

Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support extended (o
your Companies activities during the year under review, Your Directors also acknewledge
gratefully the shareholders for their support and confidence reposed on your Lompany,

FOR KELVIN AIR CONDITIONING AND VENTILATION SYSTEMS PRIVATE LIMITED

¢

' P
(DN /
N\ F o
AN A

Suchitra Shetty

Raveendra |

Director Director

DIN: 01663171 miN: 1 aER210
Date: 23-09-2022 Date: 23-09-2022

Place: Mumbal Place: Mumbai



FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub section (1)
of section 188 of the Companies Act, 2013 including certain arms length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm'’s length basis: NIL

2. Details of contracts or arrangements or transactions at Arm’s length basis.

Sr. No. Name (s) of the related Nature of contracts/ |Duration of the Salient terms of |Date of approval |Amount paid as
party & nature of arrangements/ contracts/ the contracts/ |by the Board advances, if any
relationship transaction arrangements/ arrangements/

transaction transaction
including the

value, if any

1 Dhwani Shetty Salary Paid NA NA 31-05-2021 NA
Nature of Relationship-
Daughter of Director

2 W&W Systems LLP Sale NA NA 31-05-2021 NA
Entities in which KMP can
exercise significant
influence




Kelvin

Freedom to Breathe
To,
The Members,
Kelvin Air Conditioning And Ventilation Systems Private Limited.

Your Directors have the pleasure of presenting the annual report together with the audited
statement of accounts of the company for the ended March 31,2022,

1) Financial Results:

The financial performance, for the year ended March 31, 2022:

Revenue from Operations 1,755:65 992.44
Profit/Loss Before Tax 59.97 36.25
Less: Current Tax 15.65 17.14
Deferred Tax 1.88 9.75
Income Tax earlier years - 23.89
Profit/Loss For The Year 42.44 937
igg{;ufflance in Profit and Loss 102.77 93.40
Closing Balance 145.20 102.77

2)  State of companies Affairs:

The company is engaged in the business of integrating HVAC applications in
pharmaceuticals & laboratories, hospitality, IT, healthcare, Data Centre, Fit-outs, Industrial,
Institutional, Heritage buildings, Government projects, Core and Shell projects. There are
no changes in the business of the company during the financial year ended 31st March
2022.

Constitution of the board:
There has been no change in the constitution in the Board during the year under review.
The composition of the Board of the company follows: -
a) Raveendra Shetty
b) Suchitra Shetty

3)  Meeting of the Board Directors:
During the Financial Year 2021-2022, the Board of Directors of the Company duly meet Five
timesi.e.31/05/2021,25/07/2021,29/10/2021, 29/11/2021 and 26/03/2022 as per the
provisions of Section -173 of Companies Act, 2013 and rules made thereunder. The
intervening gap between the two meetings was within the period as prescribed under the

Companies Act, 2013.

Further the status of attendance of Board Meeting by each of Director is as follow: R oon N

Kelvin Air conditioning and Ventilation Systems Pvt. Ltd.
Unit No K-204, Ansa Industrial Estate, Saki Vihar Road, Saki Naka, Andheri East, Mumbai 400072.
022 3511 9890 | sales@kelvinmech.com | www.kelvinmech.com



4)

5)

6)

7)

8)

9)

10)

1)

Raveendra Shetty y 5 5

Suchitra Shetty 5 5

Statutory Auditors:

M/s. Hemal Parikh & Co. LLP (formerly known as M/s. Hemal Parikh & Co.) Chartered
Accountants, bearing FRN-133155W/W100297, were Appointed as Statutory auditor of
the company on casual vacancy basis. Their appointment as a Statutory Auditor is due in
ensuing Annual General Meeting of the Company.

The Company has received a Certificate from them to the effect that their appointment, if
made, would be as per the requirements specified under Section 141 of the Act and the
Rules framed there under for reappointment as Auditors of the Company.

Board’s Comment on The Auditors’ Report:

The observations of the Statutory Auditors, when read together with the relevant notes to
the accounts and accounting policies are self-explanatory and do not call for any further
comment, The Auditor’s Report does not contain any qualification, reservation or adverse
remark.

Web Link:
The Company does not have any website.
Extract of Annual Return:

The extract of Annual Return in Form No. MGT-9 as required under Section 92 of the
Companies Act, 2013 for the financial year ending March 31, 2022 is annexed hereto as
Annexure A and forms part of this report.

Dividend:

The Board of Directors of your company, after considering holistically the relevant
circumstances, has decided that it would be prudent, not to recommend any Dividend for
the year under review.,

Particulars of loans and investment;

The Company has not made any Investment, given guarantee and securities during the year
under review. There for no need to comply provisions of section 186 of Companies Act,
2013.

Material changes and commitments:
There have been no material changes and commitments, which affect the financial position
of the company which have occurred between the end of the financial year to which the

financial statements relate and the date of this Report.

Details of significant and material orders passed by the regulators, courts and
tribunals:




12)

13)

14)

15)

16)

17)

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

Directors Responsibility statement:

According to, Section 134(5) of the Companies Act, 2013 the Board of Directors of the

Company confirms that-

. [n the preparation of the annual accounts for the year ended March 31, 2022, the
applicable accounting standards read with requirements set out under Schedule III
to the Act, have been followed and there are no material departures from the same.

. The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent to give a true
and fair view of the state of affairs of the Company as of March 31, 2022, and of the
profit of the Company for the year ended on that date.

. The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records by the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities.

. The directors had prepared the annual accounts on a going concern basis; and

° The Company being unlisted, under sub-clause (e) of section 134(3) of
the Companies Act, 2013 aboutlaying down internal financial controls does notapply
to the Company.

. The directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

Sexual Harassment:

The Company is committed to provide a safe and conducive work environment to its
employees. Your Directors further state that during the year under review, there were no
cases filed pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

The Company has not received any complaints about sexual harassment during the
Calendar Year 2021.

Details of Subsidiary, Joint Venture or Associate Companies:

As on March 31, 2022, Company doesn’t have any Subsidiary & Joint Venture and Associate
Companies.

Compliance with Secretarial Standard:

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating
effectively.

Transfer To Reserve:

The Board of Directors of your company has decided not to transfer any amount to the
Reserves for the year under review.

Deposits:




18)

19)

20)

21)

22)

The company has not accepted any deposits during the year under review.
Risk Management Policy:

Risk Management is the process of identification, assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and mitigate/control the probability
and/or impact of unfortunate events or to maximize the realization of opportunities, The
Company has laid down a comprehensive Risk Assessment and Minimization Procedure
which is reviewed by the Board from time to time. These procedures are reviewed to ensure
that executive management controls risk through means of a properly defined framework.
The major risks have been identified by the Company and its mitigation process/measures
have been formulated in the areas such as business, project execution, event, financial,
human, environment, and statutory compliance.

Corporate Social Responsibility:

The provisions of the Corporate Social Responsibility as contained under the Companies
Act, 2013 are not applicable on the Company.

Internal Financial Control:

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material
weakness in the design or operation was observed.,

Cost Record:
The provision of Cost audit as per section 148 doesn’t applicable on the Company.

Conservation of energy, technology absorption and foreign exchange earnings &
outgo:

a)  Conservation of Energy, Technology Absorption:
Conservation of energy is of utmost significance to the Company. Operations of the
Company are not energy intensive. However, every effort is made to ensure optimum
use of energy by using energy- efficient computers, processes and other office
equipment. Constant efforts are made through regular/ preventive maintenance and
upkeep of existing electrical equipment to minimize breakdowns and loss of energy.
The Company is continuously making efforts for induction of innovative technologies
and techniques required for the business activities.
» Steps taken by company for utilizing alternate sources of energy: NIL
» Capital investment on energy conservation equipment’s: NIL

b)  Foreign Exchange earnings and Outgo:

Earnings NIL
Outgo NIL




23) Contracts and Arrangements with Related Parties:

The particulars of contracts or arrangements with related parties referred to in sub section
(1) of section 188 entered by the Company during the financial year ended March 31,2022,
is annexed hereto as Annexure A in prescribed Form AOC-2 and forms part of this report.

24) Acknowledgement:

Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support extended to
your Companies activities during the year under review. Your Directors also acknowledge
gratefully the shareholders for their support and confidence reposed on your Company.

FOR KELVIN AIR CONDITIONING AND VENTILATION SYSTEMS PRIVATE LIMITED

TN AN ;
Raveendra Shetty gf"aﬂ_:f__;ﬁf Suchitra Shetty
Director Director
DIN: 01663171 DIN: 01688210
Date: 23-09-2022 Date: 23-09-2022

Place: Mumbai Place: Mumbai



FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub section (1)
of section 188 of the Companies Act, 2013 including certain arms length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm'’s length basis: NIL

2. Details of contracts or arrangements or transactions at Arm’s length basis.

Sr. No. Name (s) of the related Nature of contracts/ |Duration of the Salient terms of |Date of approval |Amount paid as
party & nature of arrangements/ contracts/ the contracts/ |by the Board advances, if any
relationship transaction arrangements/ arrangements/

transaction transaction
including the

value, if any

1 Dhwani Shetty Salary Paid NA NA 31-05-2021 NA
Nature of Relationship-
Daughter of Director

2 W&W Systems LLP Sale NA NA 31-05-2021 NA
Entities in which KMP can
exercise significant
influence




